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The directors have pleasure in submitting their annual report
together with the audited financial statements for the year
ended 31 December 2014.

Principal place of business

Hong Kong Internet Registration Corporation Limited (“the
Company”) is a company incorporated and domiciled in Hong
Kong and has its registered office and principal place of business
at Units 2002-2005, 20th Floor, FWD Financial Centre, 308 Des
Voeux Road Central, Sheung Wan, Hong Kong.

Principal activities

The principal activity of the Company is to administer the registration
system for all levels of Internet domain names under the Hong Kong
country-code top level domain “.hk" and its equivalents. This includes,
among other tasks, the development and maintenance of a
self-regulatory policy framework for the administration of Internet
domain names under the “.hk" and “.&#&" country-code top level
domains, and providing “.hk" and “.&#s" domain names resolution
services. The Company also promotes, for the benefit of the Hong
Kong community, a better understanding and use of the Internet
and related technology. The Company is a non-profit making
organisation undertaking the above activities in the context of
a Memorandum of Understanding with the Government of Hong
Kong Special Administrative Region dated 17 March 2010.

The principal activity and other particulars of a subsidiary are set out
in note 10 to the financial statements.

Financial statements

The profit of the Group for the year ended 31 December 2014 and
the state of the Group’s and the Company’s affairs as at that date
are set out in the financial statements on pages 37 to 68.

Under the provisions of the Company’s Memorandum of Association,
accumulated funds of the Company are not available for distribution
to members and are to be used solely for promotion of the objects
of the Company.

In relation to the apparent substantial increase in the bank balance
in financial year 2014 compared with financial year 2013, the directors
are obliged to draw readers’ attention to the fact that a major portion
of the bank balance is actually deferred registration income which can
only be realised in the future according to a clearly defined time
schedule (see note 15 to the financial statements). Also, such
increase does not indicate a trend for the coming years. The
Management and Board of the Group and the Company will
continue to manage the Group’s and the Company’s finances
with due regard to its public mission, planned institutional
changes and stakeholder expectations. These include, for example,
the financial implications arising from the Registry/Registrar model
and the need for investments in the Group’s and the Company'’s
technology and support infrastructure in order to provide business-
friendly, secure and robust domain name registration services.

Hong Kong Internet Registration Corporation Limited
2014-2015 Annual Report

HEROANBEREE_ZE-NF+_H=+—H
IEF RS R B R 2 -

FTEERME

FEOBMEEMEEEGRAR (TARRE ) £
F ML - A DA R RE M 3t - BRI
I 88 S B P B S 7 v b BR T SE 308 5%
H H Rl 20##2002-2005% -

FEER

ARSI LB T B S R B B A 0t W TER
AT .hk, ) BYEEMIRES RAHR R - AL
AIEERZALH - B E B &S T
Mtk C BT ohky ke TOEE L) R R ERE
FYE R BCRBE S - MR T ok KT .EE
AT IR ES o BEAh o A ]t 2 R
0k e (o8 P L A e AT B R B - R B R HE A
it B Ak o A2 F] R IR AR R - AR R
SE-FF =B HEE BT BT
25 ] B At O Sk T 1T B S

W JB8 > Y oE R S B L Al A A SR AR B
HFAMTFETO -

FAf Rk

AREMEE T -FE+ZH =+ — H IR ER
s R AS 22 (8] B AR 2 W] e 2% H 9T BGIR D 5117
E37 RS HAIM B R A -

RIBA L E R ERRAA] - AL F] R E S AT
I EBEA L AR B A ARG R A -

ML E TR B R IRIT RS SRS R ——
I B BT RO D - R H G S
B RES TR ER B R AE A - H A
AR OISR SUER AR R A B R R
MEEE1S) - BRAh - A RRIGIE IR A AR R Y
HEBL o ARG S AR N R B R T R R R A A
BN RGBT E A R A o AR A E T
BRI AHRE E IS - E o ss o a0 T RE
EELAE — REMIREHEAE o AR i sk E
L R PRHAROTEE DU R ERITR i A i
i A5 T AE S R R AR A& T AR IR -

33



Hong Kong Internet Registration Corporation Limited
2014-2015 Annual Report

REPORT OF THE DIRECTORS

EEREEE

Charitable donations
Charitable donations made by the Group during the year amounted
to HK$8,000 (2013: HK$5,000).

Property, plant and equipment

Details of the movements in the property, plant and equipment
of the Group during the year are set out in note 9 to the financial
statements.

Directors
The directors who held office during the year and up to the date
of this report were:

Dr Bradbeer, Robin Sarah

Mr Yu, Joseph Shin Gay

Mr Young Wo Sang

Mr See Chi Kwok

Mr Li Ming Pan (resigned on 21 May 2014)

Prof Ng Kee Yin, Joseph (resigned on 21 May 2014)

Mr Strickland, John Estmond (resigned on 16 December 2014)
Dr Tsui Wai Ling, Carlye (resigned on 16 December 2014)

Mr Huang Erwin, Steve (appointed on 21 May 2014)

Mr Fan Kin Man (appointed on 21 May 2014)

Prof Chin Yuk Lun, Francis (appointed on 16 December 2014)
Mr Kan Kin Leung (appointed on 16 December 2014)

In accordance with Article 37 of the Company’s Articles of Association,
Dr Bradbeer, Robin Sarah will retire at the forthcoming annual general
meeting.

Directors’ interests

No contracts of significance to which the Company or its subsidiary
was a party and in which a director of the Company had a material
interest, whether directly or indirectly, subsisted at the end of the
year or at any time during the year.

At no time during the year was the Company or its subsidiary a
party to any arrangements to enable the directors of the Company
to acquire benefits by means of the acquisition of shares in, or
debenture of, the Company or any other body corporate.

Management contracts

No contracts concerning the management and administration of
the whole or any substantial part of the business of the Company
were entered into or existed during the year.

Auditors
KPMG retire and, being eligible, offer themselves for re-appointment.
A resolution for the re-appointment of KPMG as auditors of the
Company is to be proposed at the forthcoming annual general
meeting.

By order of the board
Yu, Joseph Shin Gay

Chairman
Hong Kong, 24 March 2015
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