Hong Kong Internet Registration Corporation Limited
2014-2015 Annual Report

BRIk
Consolidated statement of comprehensive income f S AT LS
for the year ended 31 December 2014 HE_E—NE+-A=1+—HLFE
(Expressed in Hong Kong dollars) (LLHER TR
NOTE
P EE 2014 2013
Turnover BHEW 2 $ 31,709,958 $ 35,869,494
Other revenue HABA 3 2,214,546 1,372,727

Administrative and
other operating expenses TTE R Hh A8 8 B S (22,036,250) (21,995,762)

Profit before impairment

and taxation TR B2 B3t i 46k A 11,888,254 15,246,459
Impairment of goodwill P RE (6,997,240) -
Profit before taxation FRBEiT R A 4 $ 4,891,014 $ 15,246,459
Income tax P35 6(a) (198,453) (653,746)

Profit and total comprehensive 74 B 23 Al Kz
income for the year 2 i UL £ A $ 4,692,561 § 14,592,713

The notes on pages 43 to 68 form part of these financial #H43ZE 563 E MM BA N B MBI —ER5T -
statements.
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Consolidated balance sheet at 31 December 2014

REEEAER
—EF-ME+-"A=t+—H

(Expressed in Hong Kong dollars) (LU
NOTE
e 2014 2013
Non-current assets FETRENHE A
Goodwill Pl - 6,997,240
Property, plant and equipment VI ~ B st i 1,346,566 1,777,958
1,346,566 8,775,198
Current assets R
Trade and other receivables JEKRR I FLA IR 11 2,679,447 2,158,475
Tax recoverable AR IR IE 16(a) 393,682 180,530
Cash and deposits with banks P BRI T K 12 139,356,425 129,082,269
142,429,554 131,421,274
Current liabilities Uil A fE
Other payables Ho A FERT K 14 6,997,395 6,229,487
Deferred registration income IRAC S KA 15 20,464,486 21,324,992
27,461,881 27,554,479
Net current assets bt N f RN 114,967,673 103,866,795
Total assets less current liabilities ¥ /& 8 {H I I B) £ 1 116,314,239 112,641,993
Non-current liabilities FETR B £ 18
Deferred registration income IRAEFEfHECA 15 17,589,005 18,550,061
Deferred tax liabilities IRAERIH A E 16(b) 153,821 213,080
17,742,826 18,763,141
Net assets AR 98,571,413 $ 93,878,852




Hong Kong Internet Registration Corporation Limited
2014-2015 Annual Report

FINANCIAL STATEMENTS

B IS ERAR

Cconsolidated balance sheet at 31 December 2014 AL Ealx
—E—-NE+"BA=1+—H

(Expressed in Hong Kong dollars) (LI #G1R)

NOTE

FRE 2014 2013
Representing: Ak
Retained profits PR R A $ 98,571,413 § 93,878,852

Approved and authorised for issue by the board of directors #EEHFR ~FE—FAE=H P9 H 3 7] 2

on 24 March 2015. e

YU Shin Gay, Joseph SEE Chi Kwok
Chairman Director
TEHE it Bl

FE EHH

The notes on pages 43 to 68 form part of these financial 43 6SEH M3 B A B HmENI—ERSY -
statements.
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Balance sheet at 31 December 2014

BEREXR

—E-mE+-A=+—8

(Expressed in Hong Kong dollars) (LRI
NOTE
e 2014 2013

Non-current assets JE i B & A
Investment in a subsidiary AW B A IR 0 °§ - 10,000,000
Current assets TRE)E E
Trade receivables JRE ISRk m s 4,446 92,196
Prepayments and other receivables Ttk Hpt R 11 698,437 331,403
Cash and deposits with banks B R TR 12 122,251,451 76,202,827

$ 122,954,334 76,626,426
Current liabilities TR A1
Amount due to a subsidiary JRE A i 2 ko 13 8 245,597 382,754
Other payables HoAh e K 14 2 2,525,330
Deferred registration income R A 15 12,106,493 11,470,578

$ 15,263,215 14,378,662
Net current assets R 7 iR $ 107,691,119 § 62,247,764
Total assets net current liabilities % & #8 {f5 J 75 B £ {& $ 107,691,119 $ 72,247,764
Non-current liabilities JER B £ 1
Deferred registration income SRAE A 15 8 10,464,854 3 9,895,127
Representing: &
Retained profits PR R A $ 97,226,265 $ 62,352,637

Approved and authorised for issue by the board of directors #HHFNR "B —FAE=H VY HEAEN 277 5
on 24 March 2015. Hi e

YU Shin Gay, Joseph SEE Chi Kwok

Chairman Director
TEH iy
FE EHH

The notes on pages 43 to 68 form part of these financial 43R E6SEH MM BAM BEHENI— 57 -
statements.
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T
Consolidated statement of changes in equity =St EER
for the year ended 31 December 2014 HE_F—MNE+_BA=1+—HILEEE
(Expressed in Hong Kong dollars) (LIERGIT)
Retained
profits
REBRF
Balance at 1 January 2013 R20134E1H 1 H 5L 6k $ 79,286,139
Changes in equity for 2013: R20134E [ HE s ) :
Profit and total comprehensive
income BRI Ry 2 T U 2t s 14,592,713
Balance at 31 December 2013 R20134E12HA31H R
and 1 January 2014 20144E1H 1H RS 8% $ 93,878,852
Changes in equity for 2014: TR20144E [ Rl g5 sl -
Profit and total comprehensive
income BEFI R 2 T U e e 4,692,561
Balance at 31 December 2014 R2014412H 31 H N $ 98,571,413

The notes on pages 43 to 68 form part of these financial #H43ZE 563 E MM 3T BA N BB —ER5> -
statements.
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RERERER
BE_F—MOF+-_A=+—HLFE

consolidated cash flow statement
for the year ended 31 December 2014

(Expressed in Hong Kong dollars) (LIFERZ)
NOTE
W EE 2014 2013
Operating activities RS
Profit before taxation (ARl $ 4,891,014 $ 15,246,459
Adjustments: AR
Depreciation I 4(b) 944,056 1,456,843
Impairment of goodwill PR 6,997,240 -
Interest income FIEIA 3 (1,602,145) (962,837)
Gain on disposal of property, HEWZE - kB 3 - (25,000)
plant and equipment Eedaess
Operating profit before changes 2 SRR Hi
in working capital RE TR $ 11,230,165 § 15,715,465
(Increase)/decrease in trade and JFEE ST e R i L A JEE SR
other receivables I [ (520,972) 271,693
Increase/(decrease) in other payables  H At E RS0/ GK4H 767,908 (271,131)
Decrease in deferred
registration income SRAE L HECA B A (1,821,562) (1,837,599)
Cash generated from operations BEMSHE $ 9,655,539 $ 13,878,428
Hong Kong Profits Tax (paid)/recovered (L) /T [EI 7 s
FEEH (470,864) 140,026
Net cash generated from
operating activities REREBIEBETH $ 9,184,675 § 14,018,454
Investing activities PR E)
Interest received EFIE $ 1,602,145 § 962,837
Increase in bank deposits with e B st S 418 H EI AR
maturing beyond three months RATIEEE (4,382,578) (13,794,828)
Payment for purchase of property, WEEYIZE - WE
plant and equipment Bk ax (512,664) (1,402,350)
Proceeds from sales of property, HEYIZE - K7
plant and equipment T et A a - 25,000
Net cash used in investing activities 3 & i B i I Bl & 17 4 $ (3,293,097) $ (14,209,341)
Net increase/(decrease) in cash Bl& RSl & FEmsm/
and cash equivalents (I 1w $ 5,891,578  § (190,887)
cash and cash equivalents R1ATHWB & R &
at 1 January E3LLY] 10,662,216 10,853,103
cash and cash equivalents R12A3THMBAERE 12
at 31 December ﬁgﬁfg% $ 16,553,794 $ 10,662,216

The notes on pages 43 to 68 form part of these financial

Statements.
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