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Consolidated statement of profit or loss and other comprehensive income
meEakEMEEWEE

for the year ended 31 December 2018  (Expressed in Hong Kong dollars)
HE-_ZT— \F+ZA=+—HILFECEET]T)

Revenue [=E 3] 2 $ 36,232,134 $ 36,561,906
Other net income E A 3 3,456,225 1,956,761

$ 39,688,359 $ 38,518,667

Expenses before public mission KR ABRFEWEBHR

activities expenses and depreciation ITEHHXZH
Staff costs BT 4a) (14,324,720) (13,316,850)
Office costs WRERA (4,037,698) (4,617,800)
Marketing costs IS A (721,009) (939,858)
IT & networks costs AR R AR A AR (1,697,672) (1,726,511)
Other costs EH AR AR (3,552,382) (3,627,983)

$(24,333,481) $ (24,229,002

Operating profit before public mission K&+ ARERFER

activities expenses and depreciation T E KL FI 15,354,878 14,289,665
Public mission activities expenses NRFEWEERE 4(c) (1,874,294) —
Operating profit before depreciation R+ & K& EF $ 13,480,584 $ 14,289,665
Depreciation e 4(b) (2,509,438) (2,178,038)
Profit before taxation FRBLAT R R 4 10,971,146 12,111,627
Income tax FriS®t 6(a) — —
Profit and total comprehensive REERFR

income for the year 2EKSAEE 10,971,146 12,111,627

The notes on pages 48 to 79 form part of these financial statements. FEASE E79E MM B A B REL —Z D -
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Cconsolidated Statement of Financial Position
e MBIz

At 31 December 2018  (Expressed in Hong Kong dollars)
ZE-N\FF+ZA=1+—H (ABEIIR)

Non-current assets FkRBEE
Property, plant and equipment ME - BB M ERE 7 $ 4,553,475 $§ 6,358,944
Deposits s 9 507,727 507,727
$ 5,061,202 $ 6,866,671
Current assets REBEE
Trade and other receivables JE UK AR 3R R EL A R MR 9 $ 2,753,361 $§ 2,174,092
Tax recoverable AT BRI 13(a) — 69,522
Cash and cash equivalents He RS EEY 10 188,227,738 176,479,591
$190,981,099 $ 178,723,205
current liabilities REBEE
Other payables E bR 11 $ 6,256,232 $ 6,483,724
Deferred registration income IEIE A 12 22,666,017 23,505,374
$ 28,922,249 § 29,989,098
_Netcurrentassets =~~~ == nBREFE 00000 $162,058,850 § 148,734,107
Total assets less current liabilities  SEMMEMRHRAM 167,120,052 $ 155600778
Non-current liabilities kRBEE
Deferred registration income IEE A 12 $ 19,467,824 18,919,696
Deferred tax liabilities FERIBEE 13(b) — —
819467824 5 18,919,696
NET ASSETS EEFHE $147,652,228 136,681,082
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consolidated Statement of Financial Position
e BRI R

At 31 December 2018  (Expressed in Hong Kong dollars)
ZZE-NFFTZA=+—H (ABBIIR)

Representing: KK :

Retained profits REBEF $147,652,228 $ 136,681,082

Approved and authorised for issue by the board of directors on 19  BERER - HE= A+ BEELZFAIEE o
March 2019.

Chan Sai Ming Stephen Ho Wai Chung
Chairman Director

5 481 BF A&

FE EE

The notes on pages 48 to 79 form part of these financial statements. FASEFE79E MM B A REAA — 25 °
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Consolidated statement of changes in equity

for the year ended 31 December 2018  (Expressed in Hong Kong dollars)
HEZZ—)\F+A=1+—BLFE (CAEEIIR)

Balance at 1 January 2017
Change in equity for 2017:

Profit and total comprehensive income

R2017F 1A 1B &SR
N2017FE MRS

A e 2 R AR

$124,569,455

12,111,627

Balance at 31 December 2017 and
1 January 2018

A20175F12A318 %2018F1 81 &R

$136,681,082

Change in equity for 2018: R2018FHIEREE :
Profit and total comprehensive income AR EEW AT 10,971,146
Balance at 31 December 2018 A2018F12 A31 A it &R $147,652,228

The notes on pages 48 to 79 form part of these financial statements.

FABEETIR MM LB AM IR —FE D -
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for the year ended 31 December 2018  (Expressed in Hong Kong dollars)
HEZZ—)\F+A=1+—HILFE (CABEIIR)

Note 2018 2017
B =
Operating activities BT
Profit before taxation MR B AT $ 10,971,146 $ 12,111,627
Adjustments: FED -
Depreciation e 4(b) 2,509,438 2,178,038
Interest income FLEMA 3 (2,763,480) (1,456,230)
Loss on disposal of property, BEEBYME  BEX
plant and equipment BE0bEES 4(b) 5,000 15,395
Operating profit before changes in EEESBHAN
working capital KRR $ 10,722,104 $ 12,848,830
(Increase)/decrease in trade and JFEE LA B 350 % LAt P LR
other receivables (&hn),w (579,269) 3,569,182
Decrease in other payables EM R EoR (227,492) (3,365,642)
(Decrease)/increase in deferred EFEFH A
registration income CRLd) /18 (291,229) 522,395
Cash generated from operations RERBRE $ 9,624,114 § 13,574,765

Hong Kong Profits Tax refunded B EEBFED 69,522 —
Net cash generated from REEBMBRSTFE
___Operating activites $ 9.693,636 § 13574765
Investing activities RETEE
Interest received B FE $ 2,763,480 $ 1,456,230
Increase in bank deposits maturing & SRR A3 1E A B HA K
after three months when placed RITIFSRIE N (19.120,554) (8,677,544)
Proceeds from disposal of property, BEEWE  BEX
plant and equipment HERW S 15,000 500
Payment for purchase of property, BEME - BEX
plant and equipment BB (723,969) (5,841,893)
_Net cash used in investing activities REZBHARSF®E $(17,066,043) $ (13,062,707)
Net (decrease)/increase ReRBESEEY
in cash and cash equivalents OmD),EhnEsE $ (7,372,407) $ 512,058
Cash and cash equivalents MA1ENEER
at 1 January REEEY 33,468,295 32,956,237
cash and cash equivalents MM12A31BHNESER
at 31 December HEZEY 10 $ 26,095,888 $ 33,468,295

The notes on pages 48 to 79 form part of these financial statements. FASEETIB MM B AR RERN—I 5 °





