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1 Significant accounting policies

(a)

(b)

Statement of compliance

These financial statements have been prepared in
accordance with all applicable Hong Kong Financial Reporting
Standards (“HKFRSs”), which collective term includes
all applicable individual Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards (“HKASs") and
Interpretations issued by the Hong Kong Institute of Certified
Public Accountants ("HKICPA"), accounting principles
generally accepted in Hong Kong and the requirements of
the Hong Kong Companies Ordinance. Significant accounting
policies adopted by Hong Kong Internet Registration
Corporation Limited (“the Company”) and its subsidiary
(together referred to as “the Group”) are disclosed below.

The HKICPA has issued certain new and revised HKFRSS
that are first effective or available for early adoption for the
current accounting period of the Group. Note 1(c) provides
information on any changes in accounting policies resulting
from initial application of these developments to the extent
that they are relevant to the Group for the current and prior
accounting periods reflected in these financial statements.

Basis of preparation of the financial statements

The consolidated financial statements for the year ended 31
December 2018 comprise the Company and its subsidiary.

The measurement basis used in the preparation of the
financial statements is the historical cost basis.

The preparation of financial statements in conformity
with HKFRSs requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets, liabilities, income
and expenses. The estimates and associated assumptions
are based on historical experience and various other factors
that are believed to be reasonable under the circumstances,
the results of which form the basis of making the judgements
about carrying values of assets and liabilities that are not
readily apparent from other sources. Actual results may
differ from these estimates.

The estimates and underlying assumptions are reviewed
0N an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised
if the revision affects only that period, or in the period of
the revision and future periods if the revision affects both
current and future periods.
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1 Significant accounting policies (continued)

(b) Basis of preparation of the financial statements

(c)

(continued)

In order to better reflect the vision and focus of the
public mission activities of the Group and to allow a more
comprehensive and informative presentation of the Group’s
results to the financial statement users, management of the
Group has reconsidered the presentation in the consolidated
statement of profit or loss and other comprehensive income
and has changed the presentation of expenses from being
based on their function to being based on their nature.

In addition, certain expenses in connection with public
mission activities (see note 4(c)) have been reclassified
as “public mission activities expenses” and disclosed
as a separate line item on the face of the consolidated
statement of profit or loss and other comprehensive income.
Accordingly, the relevant comparative administrative
and other operating expenses of $26,407,040 have been
reclassified as staff costs of $13,316,850, office costs of
$4,617,800, marketing costs of $939,858, IT & networks costs
of $1,726,511, other costs of $3,627,983 and depreciation of
$2,178,038.

Changes in accounting policies

The HKICPA has issued a number of new HKFRSs and
amendments to HKFRSs that are first effective for the
current accounting period of the Group. Of these, the
following developments are relevant to the Group’s financial
Statements:

()  HKFRS 9, Financial instruments

(i) HKFRS 15, Revenue from contracts with customers

The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.
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1 Significant accounting policies (continued)

(c) Changes in accounting policies (continued)

0]

HKFRS 9, Financial instruments

HKFRS 9 replaces HKAS 39, Financial instruments:
recognition and measurement. It sets out the
requirements for recognising and measuring financial
assets, financial liabilities and some contracts to buy or
sell non-financial items.

Further details of the nature and effect of the changes
to previous accounting policies and the transition
approach are set out below:

A

Classification of financial assets and financial
liabilities

HKFRS 9 categorises financial assets into three
principal classification categories: measured
at amortised cost, at fair value through other
comprehensive income (“FVOCI") and at fair value
through profit or loss (“FVPL"). These supersede
HKAS 39's categories of held-to-maturity
investments, loans and receivables, available-for-
sale financial assets and financial assets measured
at FVPL. The classification of financial assets
under HKFRS 9 is based on the business model
under which the financial asset is managed and
its contractual cash flow characteristics. Under
HKFRS 9, derivatives embedded in contracts where
the host is a financial asset in the scope of the
standard are not separated from the host. Instead,
the hybrid instrument as a whole is assessed for
classification.

The measurement categories for all financial assets
and liabilities remain the same. The carrying
amounts for all financial assets and liabilities at 1
January 2018 have not been impacted by the initial
application of HKFRS 9.
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1 Significant accounting policies (continued) 1

(c) Changes in accounting policies (continued)

(i)  HKFRS 9, Financial instruments (continued) (h BB BERELEREI - «jb T
A (%)
Credit losses B [EEEX

HKFRS 9 replaces the “incurred loss” model in
HKAS 39 with the “expected credit loss” (“"ECL")
model. The ECL model requires an ongoing
measurement of credit risk associated with a
financial asset and therefore recognises ECLS
earlier than under the “incurred loss” accounting
model in HKAS 39.

The Group applies the new ECL model to financial
assets measured at amortised cost (including
cash and cash equivalents and trade and other
receivables).

For further details on the Company’s accounting
policy for accounting for credit losses, see
accounting policy note 1(g).

There is no material impact on the carrying amount
for all financial assets measured at amortised cost
at 1 January 2018 upon initial application of HKFRS
9, where the closing loss allowance is determined
in accordance with HKAS 39 as at 31 December
2017 and the opening loss allowance determined
in accordance with HKFRS 9 as at 1 January 2018.
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1 Significant accounting policies (continued)

(c) Changes in accounting policies (continued)

(i)

HKFRS 15 Revenue from contracts with customers

HKFRS 15 establishes a comprehensive framework for
recognising revenue and some costs from contracts
with customers. HKFRS 15 replaces HKAS 18, Revenue,
which covered revenue arising from sale of goods
and rendering of services, and HKAS 11, Construction
contracts, which specified the accounting for
construction contracts.

HKFRS 15 also introduces additional qualitative and
quantitative disclosure requirements which aim to
enable users of the financial statements to understand
the nature, amount, timing and uncertainty of revenue
and cash flows arising from contracts with customers.

The Group has elected to use the cumulative effect
transition method and has recognised the cumulative
effect of initial application as an adjustment to the
opening balance of equity at 1 January 2018. Therefore,
comparative information has not been restated and
continues to be reported under HKAS 18. As allowed by
HKFRS 15, the Group has applied the new requirements
only to contracts that were not completed before 1
January 2018.

The initial application of HKFRS 15 has no material
impact on the financial statements except as set out
below.
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1 Significant accounting policies (continued)

(c) Changes in accounting policies (continued)

(i)

HKFRS 15 Revenue from contracts with customers
(continued)

Presentation of contract assets and liabilities

Under HKFRS 15, a receivable is recognised only if the
Group has an unconditional right to consideration. If
the Group recognises the related revenue (see note
1(m)) before being unconditionally entitled to the
consideration for the promised goods and services
in the contract, then the entitlement to consideration
is classified as a contract asset. Similarly, a contract
liability, rather than a payable, is recognised when
a customer pays non-refundable consideration,
or is contractually required to pay non-refundable
consideration and the amount is already due, before
the Group recognises the related revenue. For a single
contract with the customer, either a net contract asset
or a net contract liability is presented.

For multiple contracts, contract assets and contract
liabilities of unrelated contracts are not presented on a
net basis.

The Group presents its contract liabilities as “deferred
registration income” (see note 12) in the consolidated
statement of financial position and accordingly, no
reclassification was required at 1 January 2018.

As at 1 January 2018 and 31 December 2018, the
Group's right to consideration for the services
transferred to the customers is unconditional (i.e. only
the passage of time is required before the payment
is due). Accordingly, the Group presents such right
to consideration as receivables rather than contract
assets.
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1 Significant accounting policies (continued)
(d) Subsidiaries

Subsidiaries are entities controlled by the Group. The Group
controls an entity when it is exposed or has right, to variable
returns from its involvement with the entity and has the
ability to affect those returns through its power over the
entity. When assessing whether the Group has power, only
substantive rights (held by the Group and other parties) are
considered.

An investment in a subsidiary is consolidated into the
consolidated financial statements from the date that control
commences until the date that control ceases. Intra-group
balances, transactions and cash flows and any unrealised
profits arising from intra-group transactions are eliminated
in full in preparing the consolidated financial statements.
Unrealised losses resulting from intra-group transactions are
eliminated in the same way as unrealised gain but only to
the extent that there is no evidence of impairment.

Changes in the Group’s interests in a subsidiary that do
not result in a loss of control are accounted for as equity
transactions, whereby adjustments are made to the
amounts of controlling and non-controlling interests within
consolidated equity to reflect the change in relative interests,
but no adjustments are made to goodwill and no gain or loss
is recognised.

When the Group loses control of a subsidiary, it is accounted
for as a disposal of the entire interest in that subsidiary, with
a resulting gain or loss being recognised in profit or loss. Any
interest retained in that former subsidiary at the date when
control is lost is recognised at fair value and this amount is
regarded as the fair value on initial recognition of a financial
asset or, when appropriate, the cost on initial recognition of
an investment in an associate or joint venture.

In the Company’s statement of financial position, an
investment in a subsidiary is stated at cost less impairment
losses.
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1 Significant accounting policies (continued)
(e) Property, plant and equipment

Property, plant and equipment is stated at cost less
accumulated depreciation and impairment losses.

Depreciation is calculated to write off the cost of items of
property, plant and equipment, less their estimated residual
value, if any, using the straight-line method over their
estimated useful lives as follows:

— Office machinery and equipment 3years
— Furniture and fixtures 3-6 years
— Network and computer hardware/

software and equipment 3years

Both the useful life of an asset and its residual value, if any,
are reviewed annually.

The carrying amounts of property, plant and equipment
are reviewed for indications of impairment at the end of
each reporting period. An impairment loss is recognised in
profit or loss if the carrying amount of an asset, or the cash-
generating unit to which it belongs, exceeds its recoverable
amount. The recoverable amount of an asset, or of the cash
generating unit to which it belongs, is the greater of its fair
value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of
money and the risks specific to the asset. An impairment
loss is reversed if there has been a favourable change in the
estimates used to determine the recoverable amount.

Gains or losses arising from the retirement or disposal of an
item of property, plant and equipment are determined as
the difference between the net disposal proceeds and the
carrying amount of the item and are recognised in profit or
loss on the date of retirement or disposal.
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1 Significant accounting policies (continued)

(f) Leased assets

An arrangement, comprising a transaction or a series of
transactions, is or contains a lease if the Group determines
that the arrangement conveys a right to use a specific asset
or assets for an agreed period of time in return for a payment
or a series of payments. Such a determination is made based
on an evaluation of the substance of the arrangement and is
regardless of whether the arrangement takes the legal form
of a lease.

(i)

(i)

Classification of assets leased to the Group

Assets that are held by the Group under leases which
transfer to the Group substantially all the risks and
rewards of ownership are classified as being held
under finance leases. Leases which do not transfer
substantially all the risks and rewards of ownership to
the Group are classified as operating leases.

Operating lease charges

Where the Group has the use of other assets held under
operating leases, payments made under the leases are
charged to profit or loss in equal instalments over the
accounting periods covered by the lease term, except
where an alternative basis is more representative of
the pattern of benefits to be derived from the leased
asset. Lease incentives received are recognised in profit
or loss as an integral part of the aggregate net lease
payments made.
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1 Significant accounting policies (continued)

(g) Trade and other receivables

A receivable is recognised when the Group has an
unconditional right to receive consideration. A right to
receive consideration is unconditional if only the passage
of time is required before payment of that consideration is
due. If revenue has been recognised before the Group has
an unconditional right to receive consideration, the amount is
presented as a contract asset.

Receivables are stated at amortised cost using the effective
interest method less allowance for credit losses as
determined below:

A

Policy applicable from 1 January 2018

The loss allowance is measured at an amount equal to
lifetime ECLs, which are those losses that are expected
to occur over the expected life of the trade receivables.
The loss allowance is estimated using a provision matrix
based on the Group's historical credit loss experience,
adjusted for factors that are specific to the debtors and
an assessment of both the current and forecast general
economic conditions at the reporting date.

ECLs are remeasured at each reporting date with any
changes recognised as an impairment gain or 10ss in
profit or loss. The Group recognises an impairment gain
or loss with a corresponding adjustment to the carrying
amount of trade and other receivables through a loss
allowance account.

The gross carrying amount of a trade debtor or other
receivable is written off (either partially or in full) to the
extent that there is no realistic prospect of recovery.
This is generally the case when the Group determines
that the debtor does not have assets or sources of
income that could generate sufficient cash flows to
repay the amounts subject to the write-off.
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1 Significant accounting policies (continued)

(g) Trade and other receivables (continued)

B

Policy applicable prior to 1 January 2018

Impairment losses were recognised when there was
objective evidence of impairment and were measured
as the difference between the carrying amount of the
financial asset and the estimated future cash flows,
discounted at the asset’s original effective interest rate
where the effect of discounting was material. Objective
evidence of impairment included observable data
that came to the attention of the Group about events
that had an impact on the asset’s estimated future
cash flows such as significant financial difficulty of the
debtor.

When the recovery of a trade debtor or other receivable
was considered doubtful but not remote, associated
impairment losses were recorded using an allowance
account. When the Group was satisfied that recovery
was remote, the amount considered irrecoverable was
written off against the gross carrying amount of those
assets directly. Subsequent recoveries of amounts
previously charged to the allowance account were
reversed against the allowance account. Other changes
in the allowance account and subsequent recoveries of
amounts previously written off directly were recognised
in profit or loss.
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1 Significant accounting policies (continued)

(h) Other payables and contract liabilities

0)

()

(i)  Other payables

Other payables are initially recognised at fair value and
subsequently stated at amortised cost unless the effect
of discounting would be immaterial, in which case they
are stated at cost.

(i)  Contract liabilities

A contract liability is recognised when the customer
pays non-refundable consideration before the Group
recognises the related revenue (see note 1(m)). A
contract liability would also be recognised if the Group
has an unconditional right to receive non-refundable
consideration before the Group recognises the related
revenue. In such cases, a corresponding receivable
would be recognised (see note 1(g)).

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and
on hand, demand deposits with banks and other financial
institutions, and short-term, highly liquid investments that
are readily convertible into known amounts of cash and
which are subject to an insignificant risk of changes in value,
having been within three months of maturity at acquisition.

Employee bhenefits

Salaries, annual bonuses, paid annual leave, contributions
to defined contribution retirement plans and the cost of
non-monetary benefits are accrued in the year in which
the associated services are rendered by employees. Where
payment or settlement is deferred and the effect would be
material, these amounts are stated at their present values.
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1 Significant accounting policies (continued)

(k) Income tax

Income tax for the year comprises current tax and
movements in deferred tax assets and liabilities. Current
tax and movements in deferred tax assets and liabilities are
recognised in profit or loss except to the extent that they
relate to items recognised in other comprehensive income or
directly in equity, in which case the relevant amounts of tax
are recognised in other comprehensive income or directly in
equity, respectively.

Current tax is the expected tax payable on the taxable
income for the year, using tax rates enacted or substantively
enacted at the end of the reporting period, and any
adjustment to tax payable in respect of previous years.

Deferred tax assets and liabilities arise from deductible
and taxable temporary differences respectively, being the
differences between the carrying amounts of assets and
liabilities for financial reporting purposes and their tax bases.
Deferred tax assets also arise from unused tax losses and
unused tax credits. Apart from differences which arise on
initial recognition of assets and liabilities, all deferred tax
liabilities, and all deferred tax assets to the extent that it is
probable that future taxable profits will be available against
which the asset can be utilised, are recognised.

The amount of deferred tax recognised is measured based
on the expected manner of realisation or settlement of the
carrying amount of the assets and liabilities, using tax rates
enacted or substantively enacted at the end of the reporting
period. Deferred tax assets and liabilities are not discounted.
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1 Significant accounting policies (continued)

)

(m)

Provisions and contingent liabilities

Provisions are recognised for other liabilities of uncertain
timing or amount when the Group has a legal or constructive
obligation arising as a result of a past event, it is probable
that an outflow of economic benefits will be required to
settle the obligation and a reliable estimate can be made.
Where the time value of money is material, provisions are
stated at the present value of the expenditure expected to
settle the obligation.

Where it is not probable that an outflow of economic benefits
will be required, or the amount cannot be estimated reliably,
the obligation is disclosed as a contingent liability, unless
the probability of outflow of economic benefits is remote.
Possible obligations, whose existence will only be confirmed
by the occurrence or non-occurrence of one or more future
events are also disclosed as contingent liabilities unless the
probability of outflow of economic benefits is remote.

Revenue and other income

Income is classified by the Group as revenue when it arises
from the provision of services in the ordinary course of the
Group's business.

Revenue is recognised when control over a service is
transferred to the customer at the amount of promised
consideration to which the Group is expected to be entitled,
excluding those amounts collected on the behalf of third
parties.

The Group’s revenue under HKFRS 15 was recognised on
a similar basis in the comparative period under HKAS 18.
Further details of the Group's revenue and other income
recognition policies are as follows:

1
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1 Significant accounting policies (continued)

(m) Revenue and other income (continued)

(n)

(0)

() Registration fees income

Registration fees income is recognised over time on a
straight-line basis over the registration period of one
to five years. Fees received relating to future periods
are classified as deferred registration income in the
consolidated statement of financial position.

(i)  Service fees income

Service fees income is recognised based on the
performance obligation identified in the contract with
customers.

(i) Interest income

Interest income is recognised as it accrues under the
effective interest method using the rate that exactly
discounts estimated future cash receipts through the
expected life of the financial asset to the gross carrying
amount of the financial asset.

Translation of foreign currencies

Foreign currency transactions during the year are translated
at the foreign exchange rates ruling at the transaction
dates. Monetary assets and liabilities denominated in
foreign currencies and non-monetary assets and liabilities
denominated in foreign currencies that are stated at fair
value are translated at the foreign exchange rates ruling at
the end of the reporting period. Exchange gains and losses
are recognised in profit or loss.

Related parties

(a) A person, or a close member of that person’s family, is
related to the Group if that person:

(i) has control or joint control over the Group;

(i) has significant influence over the Group; or

(i) is a member of the key management personnel of
the Group or the Group’s parent.
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Notes to the Con
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(Expressed in Hong Kong dollars)(JABEE 517K )

1 Significant accounting policies (continued)

(0) Related parties (continued)

(b)  An entity is related to the Group if any of the following
conditions apply:

()  The entity and the Group are members of the
same group (which means that each parent,
subsidiary and fellow subsidiary is related to the
others).

(i) One entity is an associate or joint venture of the
other entity (or an associate or joint venture of a
member of a group of which the other entity is a
member).

(i) Both entities are joint ventures of the same third
party.

(iv) One entity is a joint venture of a third entity and
the other entity is an associate of the third entity.

(v) The entity is a post-employment benefit plan for
the benefit of employees of either the Group or an
entity related to the Group.

(viy The entity is controlled or jointly controlled by a
person identified in (a).

(vii) A person identified in (a)(i) has significant
influence over the entity or is a member of the
key management personnel of the entity (or of a
parent of the entity).

(viii) The entity, or any member of a group of which
it is a part, provides key management personnel
services to the Group or the Group'’s parent.

Close members of the family of a person are those family
members who may be expected to influence, or be
influenced by, that person in their dealings with the entity.
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Notes to the Consolidated Financial Statements
B R SRR M &

(Expressed in Hong Kong dollars) (LA& #5175 )

2 Revenue 2 EHEE

The principal activity of the Company is administrating the
registration of internet domain names under “.hk” and "“.&
78" country-code top level domains. The Company provides
registration of domain names through its registrars, one of which is
its wholly-owned subsidiary.

Revenue represents total income from provision of domain name
registration services. The amount of each significant category
of revenue from contracts with customers within the scope of
HKFRS 15 is as follows:

ARRMEBEXRBREETBHREIBAES
(BAT Ak [ F B D HEMEE - AAE®
BATEEMREEE (P2 —RE2EWE
RAEBBAEMAR DR R T MR
& o

BRBARREHIEBEMRE WAL -
KRB BN G MES LR E1SRBEANERETS
RIHAKNNEREABASENT

Registration fees HME
Service fees fRi% &

$ 35,102,860 $ 35,440,755
1,129,274 1,121,151

$ 36,232,134 $ 36,561,906

Revenue expected to be recognised in the future
arising from contracts with customers in existence
at the reporting date

As at 31 December 2018, the aggregated amount of the
transaction price allocated to the remaining performance
obligations under the Company’s existing contracts is $42,133,841.
This amount represents revenue expected to be recognised in the
future from deferred registration income (see note 12).

USRS AMEEFITYINEGHNE
£ R AR

Z2018F12A318  ARRIERAAH T EIgs
BHEENDER S ERLETE F42,133,841
T ° ZEBERRNERRKEREEETZIA
FRRERHUA (RHIEE12) o

Other net income 3 HilkA
Bank interest income RITHEWA $ 2,763,480 $ 1,456,230
Exchange (loss)/gain, net 3 (18) & 558 (619) 265
Sundry income I A 693,364 500,266
$ 3,456,225 $ 1,956,761
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R EE
(Expressed in Hong Kong dollars) (LA 5117 )

4 Profit before taxation

Profit before taxation is arrived at after charging:

4 BRBIADGEF

BRI ADE M E R T 5 &R -

(a) Staff costs (@ EBIKAK
Contributions to defined contribution FERFEERETEIAY
retirement plan R $ 429,783 $ 383,206
Salaries, wages and other benefits e TEREAMER 13,894,937 12,933,644
$ 14,324,720 $ 13,316,850
(b) Other items (b) HfhEE
Depreciation e $ 2,509,438 $ 2,178,038
Operating lease charges in respect LERESTHEREE
of premises: minimum lease 1 RIEAENRE
payment 1,986,906 2,526,818
Operating lease charges in respect KETE S R R 83 &
of equipment and facilities: =l - HEHEENREE
minimum lease payment 1,589,800 1,593,123
Auditor’'s remuneration IZE AN &
— audit services —EFT IR 206,700 198,000
— tax services — SRS 50,500 49,000
Loss on disposal of property, BEYE  BEK
plant and equipment BYEE=ES 5,000 15,395

(c)

Public mission activities expenses

Public mission activities expenses represent the expenses
incurred in respect of the Web Accessibility Recognition
Scheme. Public mission activities of the Group are to
organize, co-organize, fund, seed, sponsor and co-sponsor
activities to make Hong Kong an inclusive and secured
environment for the use of the internet, and to encourage
the use of the internet and related technologies. All direct
expenses incurred for the primary and dominant purpose of
public mission and that contribute to the successful running
of public mission activities are considered as public mission

activities expenses. Such expenses comprise:

() RREMTHMAX
AREREHEARIEREREART
FHEIFFEANER - AEEHNARL D
B REBAR - KFRAES - BB 1B
BT EBEYNLAREREE 7
EEM@ERALERE—EERTNE
2RE - UHEEREBERERR
i AEERAAREW A RERR
MFTELE AN FAE AR AREREE
RIEENE BB MR ARE & E
ER - GLBEABRE:

Professional fees

Promotion expenses

Staff costs

Programme expenses (award ceremony)
Miscellaneous costs

$ 1,208,460 $ —

438,448 —

111,491 —

AES H (#218) 102,863 —
13,032 —

$ 1874294 § —
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Notes to the Consolidated Financial Statements

PR ER R

(Expressed in Hong Kong dollars) (LA& #5175 )

5 Directors’ emoluments

Directors’ emoluments disclosed pursuant to section 383(1) of the
Hong Kong Companies Ordinance, and Part 2 of the Companies
(Disclosure of Information about Benefits of Directors) Regulation
are as follows:

5 EEME

1B BB CR 1) B 383 I R A 7 (B
BEFAERROE2BIIR T EEHE
T

Directors’ fees EE0e
Salaries, allowance and benefits in kind
Discretionary bonuses

Retirement scheme contributions

BiE e
RIRET B

$ — 3 —

e o R REYRES — —

6 Income tax in the consolidated statement
of profit or loss and other comprehensive
income

(a) Taxation in the consolidated statement of profit
or loss and other comprehensive income

The provision for Hong Kong Profits Tax for 2018 is calculated
at 16.5% (2017: 16.5%) of the estimated assessable profits for
the year. The Company is exempted from Hong Kong Profits
Tax according to section 87 of the Inland Revenue Ordinance.

(b) Reconciliation between tax expenses and
accounting profit at applicable tax rate:

6 GZEBEBEREMEZEBRERAT
HYF S B

(a) HeBEEREMEERERATH
BIES

- \ENFBNEHBRRIEASF
[E VT ERT AR A A16.5%( — T —+
F 1 16.5%) MR ERGE o RB(BRH &
I)E87 & ARREHRRBNE BT
/i

(b) BEXHESTHRENIREBAB R
HWWEER -

Profit before taxation FR 75 A $ 10,971,146 $ 12,111,627
Notional tax on profit before taxation, IR E16.5%
calculated at 16.5% (2017: 16.5%) (20174 : 16.5%):tHE

BRERIEMNNAERE  $ 1,810,239 $ 1,998,418
Tax effect of non-taxable revenue BERTB SR TS 2 (122) (133)
Tax effect of unused tax losses not recognised ARIERFEEEBOTIGTE (17,528) (55,744)
Tax effect of profit exempted from profits tax — EAR RS A= F] (1,792,589) (1,942,541)
Actual tax expense FEEEAINER

ERHIBES T $ — 3 —
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B R SRR M

(Expressed in Hong Kong dollars) (LA #71)7R )

7 ME- BEREHE

7 Property, plant and equipment

Cost: AR

At 1 January 2018 »2018F1A1H 412,016 $ 3,605,688 $16,637,391 $ 20,655,095

Additions HE 73,500 145,839 504,630 723,969

Disposals BRE (87,320) — (21,830) (109,150)
_At31Decemoer2018 R18F12[318 S 398,196 _$ 3,751,527 _$17.120191 $21,269.914

Accumulated depreciation: ZEITE :

At 1 January 2018 M2018F1A 18 237,015 $ 654,859 $13,404,277 $ 14,296,151

Charge for the year REEHE 82,729 706,096 1,720,613 2,509,438

Written back on disposals B (67,320) — (21,830) (89,150)
_AL31December2018 R18F12AIA S 252,424 $ 1,360,955 $15,103,060 $ 16,716,439

Net book value: HRIEHRE :

At 31 December 2018 72018 12A31H 145,772 $ 2,390,572 $ 2,017,131 $ 4,553,475

Cost: B
At 1 January 2017 201751818 321,939 $ 1225315 $ 16205925 $ 17,753,179
Additions e 202,170 3,581,733 2,057,990 5,841,893
Disposals RE (112,093) (1,201,360) (1,626,524) (2,939,977)
At 31 December 2017 2017412 A318 412,016 $ 3605688 $ 16,637,391 $ 20,655,095
Accumulated depreciation: Z:HiTE ¢
At 1 January 2017 201741818 284,632 $ 1208800 $ 13548763 $ 15,042,195
Charge for the year REEHE 62,815 633,185 1,482,038 2,178,038
Written back on disposals BERED (110,432) (1,187,126) (1,626,524) (2,924,082)
_At31December 2017 RO17F12A318 S 237015 | $ 654,859 $13404277 314,296,151
Net book value: SRMEFE -
At 31 December 2017 201746124318 175,001  $ 2,950,829 $ 3,233,114 $ 6,358,944
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(Expressed in Hong Kong dollars) (LA 517K )

8

Investment in a subsidiary 8 RHBARANKEE

The Company'’s investment in a subsidiary was fully impaired E-Z—OFR - BREEAQE T REHE
during the year ended 31 December 2014 based on an assessment HEHE - RRARIREAE LM EEH
of its recoverable amount. At 31 December 2018, the directors WE N E—N\F+_A=+—HB =
carried out an assessment of the recoverable amount of the SN EBEZFMAIRE /AT U O A
investment in a subsidiary. Based on their review, no reversal of 1TaHE - BIBEMAINEE » ANERKERE
impairment losses was recognised during the year. AT TEED o

Hong Kong Domain Name Hong Kong 2 shares 100% Provision of “.hk" and . &7&" domain
Registration Company name registration services
Limited
BBELEMERAR Ei BB 100% =t [hk) & [&%] Ba3MRS
Trade and other receivables 9 FEUERF R H it B
Trade receivables FEUTER SR $ 53,470 $ 61,905
Deposits, prepayments and e ENZIER
other receivables HAb YR 3,207,618 2,619,914

$ 3,261,088 $ 2681819

The amount of the Group's trade and other receivables expected 78 & B 78 Bi7E — F 18 U ol ok 1 52 4 7 <2 A9 B UK
to be recovered or recognised as expenses after more than BRI & H B W TR A 507,727 T (ZF —+ 4 -
one year is $507,727 (2017: $507,727). All of the other trade and ~ 507,7277T) o 7N [E6) H 8/ FT A FE UL AR 50 R HoAth
other receivables are expected to be recovered or recognised as  EWHAGEE—FA KL HHERRBFXZ
expenses within one year.

Trade receivables are due within 30 days from the date of billing. FEWARFREE HARE ARG =T RAHE - K&
Further details on the Group’s credit policy are set out in note ~ E{EEBERAEA BRI HIFE15@)
15(a).
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B R AR BT EE

(Expressed in Hong Kong dollars) (LA 5117 )

9 Trade and other receivables (continued) 9 BEWERMRKRHEMEWR(E)
The ageing analysis of trade receivables that are neither EE RIS EEF G TR AESERENE

individually nor collectively considered to be impaired is as

follows:

RS ARE D AT AN T

Neither past due nor impaired

78 B b AR R E B FE MR 3K $ 47,415 % 47,305

Less than 1 month past due BEA R 1E A $ 3,105 $ 13,600
1to 3 months past due B HAR B 1E A =318 A = 1,000
More than 3 months past due E AR B 3ME A 2,950 —

e eeeeeeeeeeeeemeeeeeieeeeeiaeeemaeeeeaeeenaeeeee B $ ... 605 $ 14,600
$ 53,470 $ 61,905

Receivables that were neither past due nor impaired relate to
customers with no recent history of default.

Receivables that were past due but not impaired relate to a
number of independent customers that have a good track
record with the Group. Based on past experience, management
believes that the ECL allowance is considered insignificant in
respect of these balances as there has not been a significant
change in credit quality and the balances are still considered fully
recoverable. The Group does not hold any collateral over these
balances.

10 Cash and cash equivalents

RELEAth R A BB R 18 Y B W R = S R R R
EFCBNEFER -

EEEME Y ER EE R E W R AR EE % E
BERTHRIEINBUEFPER - *EB““L‘MIE’JW
B BREERR BHNEEEEUVESERHE
ﬁﬁﬂﬁﬁﬁ EERMDBAR AR 2Bk D -lﬂ:ﬂ/,\ﬁ‘ﬁ
BLERTERERE AEBYERGELEH
Tﬁﬁﬁzﬂﬁﬁuu °

10 RERREEEY

Bank deposits maturing after three GFRAEB=A

months when placed RITER $162,131,850 $ 143,011,296
Cash at bank and on hand (cash ROTERRBRE

and cash equivalents in the (IFERERERTH

consolidated cash flow statement) e RIRSEEY) 26,095,888 33,468,295
Cash and cash equivalents in the RAEFBRKANRS R

consolidated statement of ReEEYD

financial position

$188,227,738 $ 176,479,591
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(Expressed in Hong Kong dollars) (LA 517K )
11 Other payables 11 HibEAR
Accrued charges and other creditors JERTE A R EAD R $ 3,475,185 § 3,034,386
Advances received BTER IR 2,781,047 3,449,338
$ 6,256,232 $§ 6,483,724
All of the other payables are expected to be settled within one i H N RIBA S E—FANEN -
year.
12 Deferred registration income 12 EEEMUA
At 31 December 2018, the deferred registration income expected R-ZE—NFE+-A=+—8 » Rl
to be recognised as income is as follows: ATFEETE R T 7 AR ARALT
Within A year ] VN $ 22,666,017 5 23505374
After 1 year but within 2 years 1F1£E2F K $ 9,148,728 $ 9,132,910
After 2 years but within 5 years 25 1% 85N 9,375,144 8,976,244
After 5 years 5% 1% 943,952 810,542

$ 19,467,824 $ 18,919,696

$ 42,133,841 $ 42,425,070

The Group typically receives full prepayments from customers AEE@EeEIMERAELZBEKAIITEHNE
when they register internet domain names. Fee received relating 5887 - WEIBER R KEIMI B BN B BERAES
to future periods is recognised as a contract liability and is £ 81E @ WELEAVBIRARTEHEARILEL
classified as deferred registration income in the consolidated WA - s BWAE —ZERAFHFEMEBARUAEL
statement of financial position. Registration fees income is  JA#EZ

recognised over time on a straight-line basis over the registration

period of one to five years.
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12 Deferred registration income (continued) 12 EEFMMUA (F)

Movements in contract liabilities EHEBNES

Balance at 1 January R A1 8RR $ 42,425,070
Decrease in contract liabilities as a result of REFIEREERE

recognising revenue during the year that was BHEEPOFEZWRAT

included in the contract liabilities at the beginning of BYENEERD

the year (23,505,374)
Increase in contract liabilities as a result of R REF AR E Mg g

receiving registration fees during the year AHBaE 23,214,145
Balance at 31 December W12 A31B &R $ 42,133,841

13 Income tax in the consolidated statement 13 L4 EEGBEMTWHESR
of financial position

(@) Current taxation in the consolidated statement (a) HEELEABRAMTHARBEHES !
of financial position represents:

Provision for Hong Kong KEFHBFEH

Profits Tax for the year BEDNEARGHR $ — 3 —
Balance of profits tax provision BT FHEBEMNNER

relating to prior years B = (69,522)

Tax recoverable AT E R IR $ — 3 (69,522)
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PR ER R

(Expressed in Hong Kong dollars) (LA 517K )

13 Income tax in the consolidated statement
of financial position (continued)

(b) Deferred tax assets and liabilities recognised:

The component of deferred tax (assets)/liabilities recognised
in the consolidated statement of financial position and the
movements during the year are as follows:

BHREEERBRFITINAER

(%)
() ERDELHEAEERAM :
ARBERGRA AEREREROET

WIE(BRE) AENERSOMAFE
ZEIT

Deferred tax arising from: EERIBERER :

At 1 January 2017 720171818 $ 391,752 $ (391,752)  $ —
Charged/(credited) to profitor loss 0K/ (5t A8 107,876 (107,876) —
At 31 December 2017 2017128318 $ 499628  $ (499,628) §$ —
At 1 January 2018 »2018F1 818 $ 499,628 $ (499,628) $ =
(Credited)/charged to profitorloss (5t A) /K182 (62,717) 62,717 —
At 31 December 2018 72018 12A318 $ 436,911 $ (436,911) $ o

(c) Deferred tax assets not recognised:

In accordance with the accounting policy set out in note 1(k),
the Group has not recognised deferred tax assets in respect
of cumulative tax losses of $215,651 (2017: $321,880) as it
is not probable that future taxable profits against which the
losses can be utilised will be available in the relevant tax
jurisdiction and entity. The tax losses do not expire under the
current tax legislation.

() KREZNELEHIREE

BEMFIOMEOSERE - A&
[ 7 4% 7% 52 5 B8 15 7% B 18 215,651 7T
(2017 : 321,880 L) KR EF 1B & E 2
HAATHEBHEE R EE T ESE
HHES 18 00 R TR FE R B v A A A] BE T
K o ZBIBEERITRA AR T I 45 8
E| °



Notes to the Con
B R R M

(Expressed in Hong Kong dollars)(JABEE 517K )

14 Capital management

15

The Group's primary objectives when managing capital are to
safeguard the Group’s ability to continue as a going concern, so
that it can continue to serve the internet community of the Hong
Kong Special Administrative Region, as well as the global internet
community, in relation to the administration of the “.hk” and “.&
7" country-code top-level domain.

The Group defines “capital” as including all components of equity.

The Group's capital structure is regularly reviewed and managed.
Adjustments are made to the capital structure in light of changes
in economic conditions affecting the Group, to the extent that
these do not conflict with the directors’ fiduciary duties towards
the Group or the requirements of the Hong Kong Companies
Ordinance.

The Group was not subject to externally imposed capital
requirements in either the current or the prior year.

Financial risk management and fair values
of financial instruments

Exposure to credit, liquidity and currency risks arises in the
normal course of the Group’s business. The Group’s exposure
to these risks and the financial risk management policies and
practices used by the Group to manage these risks are described
below.

(@) Credit risk

The Group’s credit risk is primarily attributable to cash
and deposits with banks and trade and other receivables.
Management has a credit policy in place and exposures to
these credit risks are monitored on an ongoing basis.

The Group's cash and deposits with banks are placed with
major financial institutions.

Hong Kong Internet Registration
Corporation Limited
2018 Annual Report

/:

14 EXREE

15

AEEEREEANTIEAMNZREAEER
FREKE  ERINEERTEFITRE
REHRMEBEHRREHE B R IARES
(BT hk I B[ &8 1) B0 aEfi R B ARTS -

REBIEER T Rt A AERKER

AEBESTEHRIMEREARARE  LHED
EREFHARENZ AR TLEE(AA
EODERENBER - HESARDA AL
EREAFENEENRNEZEMAREAR
e

AEBERNFES L FEHBAZINAG L
HEAHRTEFTARIR -

BEEREEREMTIANDR
EE

AEBELEREBBIETEAZEE AP
B MINE R o AN EIFEE 7 H A R R
EUAREBY AR EERRMEEMEES
2HELRBEFBNT o

(a) FERR

AEENEERR T 2HREREMRT
Tk AR FEMRF R E U - &
BESEERR  TRISEEEER
HEEERR -

AREBORSMBITERFRRAE &
ROMEE -
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15 Financial risk management and fair values
of financial instruments (continued)

(a)

(b)

Credit risk (continued)

In respect of trade and other receivables, individual credit
evaluations are performed on all customers requiring
credit over a certain amount. These take into account the
customer’s past payments history, financial position and
other factors. Trade receivables are due within 30 days from
the date of billings. Normally, the Group does not obtain
collateral from customers.

At the end of the reporting period, there is no significant
concentration of credit risk with respect to trade and other
receivables from third party customers. The Group measures
loss allowances for the trade receivables at an amount equal
to lifetime ECLs (which is calculated using a provision matrix).
Due to the financial strength of its customers and the short
duration of the trade receivables, the ECL allowance is
considered insignificant.

The maximum exposure to credit risk is represented by
the carrying amount of cash and deposits with banks and
trade and other receivables in the consolidated statement
of financial position. The Group does not provide any
guarantees which would expose the Group to credit risk.

Liquidity risk

The Group's policy is to regularly monitor its current and
expected liquidity requirements to ensure that it maintains
sufficient reserves of cash to meet its liquidity requirements
in the short and longer term.

All financial liabilities as disclosed in the Group’s consolidated
statement of financial position are required to be settled
within one year or on demand. The total contractual
undiscounted cash flows of these financial liabilities equal
their carrying amounts on the consolidated statement of
financial position as at 31 December 2018 and 2017.

15 BEAREEREBMIANAR
BE(E)
(@) EERRE)

(b)

AEESUMERBFRBAXKHEESR
BHEPETEENG - GLFHETE
FiREEREDE R R IRRE R

NEFEEPEMBEMEERE - A
B-ReET=tBENEEH E—KIS
AT AREYEFSE TP REANEA

RARERR  AEERE=ZTEFK
His BRI AEANETHNEER
@ o AEBR YRR SHAKAGE
1B (A B Rk A B ) IR FHE B
REEERRNEBERER - EREFPH
IS E N ME B RERMGRIRN R BB
EEERRBREATZERD -

AEBERAZNEERR LR REER
BERPHRITER - BRI EAMRE
Wk - AEERARFEMRARESAS
BASZEERBROER -

REE R

REBE R BR R TE B8 B R MBI

REBESF R - UHERERZTENES
f#  mRERERERPNRSHEST
Sk o
REBGEVBRREBENMESHE
EAR—FAREE RGN - R
E—J\EF&fT +tE+ZRA=+—
B HESBRAEMNFTORTREASR
BRMBEFNHRESHA



Notes to the Cons
B R R M

(Expressed in Hong Kong dollars)(JABEE 517K )

15 Financial risk management and fair values
of financial instruments (continued)
(c) Currency risk
The Group is exposed to currency risks through certain
transactions that are dominated in the United States dollars
("USD"). As the Hong Kong dollar (“HKD") is pegged to the

USD, the Group considers the risk of movements in exchange
rate between the HKD and the USD to be insignificant.

(d) Fair values

The carrying amounts of the Group's financial instruments
carried at cost or amortised cost are not materially different
from their fair values as at 31 December 2018 and 2017.

16 Operating lease commitments

At 31 December 2018, the total future minimum lease payments
under non-cancellable operating leases are payable by the Group

Hong Kong Internet Registration
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15 UHREREEREMTANAR
EBE(E)

16

(c)

(d)

S LB

A E AT — A ETAH BN R BT
BEHINERR o B EYEETH
9« RSB B R T E R TG
REAED -

B

DAREEN

RZE-—NFER-_FT—tF+=A
—t+—H ' NEBAZRKAA KK

AHEZ BT AMENABEEEX
=Ho
RETHERIE
R-ZZE—N\F+ZA=1+—8 ' "EERE

TRRHEEHEN K RFEHEN KB

as follows: N
2018 2017
Premises BF

Within 1 year 1F R $ 1,737,120 $ 1,986,906
After 1 year but within 5 years 1F1&B5F K — 1,737,120
$ 1,737,120 $ 3,724,026

Equipment and facilities EWMREE
Within 1 year 1F A $ 1,503,682 $ 1,517,160
After 1 year but within 5 years 15181B5F A 2,905,802 910,110

$ 4,409,484 $ 2,427,270

The Group is the lessee in respect of a number of premises and
items of internet facilities under short-term operating lease. The
leases typically run for an initial period of two to four years, at the
end of which period all terms are renegotiated. None of the leases
includes contingent rentals.

AEBERBEELEHHEEERAET REBE
Fff - AREE-RUSREMEENSF
FREMERI MR BEITHA GRNBIHE -
FREZHEGTBEELARE -
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17 Material related party transactions 17 EXBEFIRS
In addition to the transactions and balances disclosed elsewhere AR RRATIEENR S KGRI - ARE
in these financial statements during the year, the Group entered ERERNSEBEE T ET NI EARS -

into the following material related parties transactions:

Key management personnel, including directors: IR B8 - BiFESE -

— Short-term employee benefits — G HEE AT $3,695,165 $4,323,809
18 Comparative figures 18 LEEF
Certain comparative figures have been reclassified to conform ETUHRBFTEETHE  UFEAFEZ
with the current year’s presentation of the financial statements. 28, o FHEBL2EMFD)

Please refer to note 1(b) for details.
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19 Company-level statement of financial 19 &KATZHERRE
position

2018 2017
Non-current asset FRBEE
DOOSS e Be $ . 507.727 $  507.727
Current assets RBEE
Trade receivables FEUER K $ 405 $ —
Prepayments and other receivables AR B2 B Ath R 1,624,426 1,340,174
Amount due from a subsidiary FEW KB A A FE 963,596 371,041
Cash and deposits with banks He RIRTTIER 180,278,001 170,330,465
RN $182,866,428 $ 172,041,680
Current liabilities REBEE
Other payables EAb IR $ 3,442,999 $ 3,932,857
Deferred registration income i HION 16,962,778 17,375,745
et eeeeeeeeremeieeeemeeeeoieeeoaeroiaeeeoceeeenaeee B $ 20,405,777 | § 21,308,602
_Netcurrentassets =~~~ REBEEFE $162,460,651 $ 150,733,078
_Total assets less current liabilities REREBERABESE $162,968,378 $ 151,240,805
Non-current liability FREBEE
_Deferred registrationincome Al $ 14,927,192 § 14,063,798
NET ASSETS EERE $148,041,186 $ 137,177,007
Representing: K&
Retained profits RE =R $148,041,186 $ 137,177,007

Approved and authorised for issue by the board of directors on  BEZERR-_Z—NF = A+ N BT -
19 March 2019.

Chan Sai Ming Ho Wai Chung Stephen
Chairman Director
R 41 B8R fAl{EH

1 BEFE
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20 Possible impact of amendments, new

standards and interpretations issued but
not yet effective for the year ended 31
December 2018

Up to the date of issue of these financial statements, the HKICPA
has issued a number of amendments, new standards and
interpretations which are not yet effective for the year ended
31 December 2018 and which have not been adopted in these
financial statements. These include the following which may be
relevant to the Group.

20 BZ=-Z2—N\&E+=-A=+—H
LELEEEHEAEMRERNE
Al HERARREUREENE
£l

HEAPKREPERS  FESMAE
BEEAREE-_T—N\F+-_A=+—H1t
FEHRER - INEBERTHIRETEAK
LIRS FTMFNAER o FLLERIE (L BIE T
AR AR BEAMIER -

HKFRS 16, Leases

HK(IFRIC) 23, Uncertainty over income tax
treatments

Annual Improvements to HKFRSs 2015 — 2017
Cycle

The Group is in the process of making an assessment of what the
impact of these amendments, new standards and interpretations
is expected to be in the period of initial application. So far the
Group has identified some aspects of HKFRS 16 which may
have a significant impact on the financial statements. Further
details of the expected impacts are discussed below. While the
assessment has been substantially completed for HKFRS 16, the
actual impacts upon the initial adoption of the standard may
differ as the assessment completed to date is based on the
information currently available to the Group, and further impacts
may be identified before the standard is initially applied in the
Group's consolidated financial statements for the year ending 31
December 2019. The Group may also change its accounting policy
elections, including the transition options, until the standards are
initially applied in the financial statements.

(BAMBHRELA)DF 165 - [HE )/

(BB BMELER)F 235

[FrEHZ THEE ‘B

(EBUHREER2015F 220174
[EERE FF E )

1 January 2019
—E-h&F—H—H

1 January 2019
—E-NF—H—H

1 January 2019
—E-h&F—H—H

AEBFFHZEBT RN ERN X ERS
MBHERNTE - £5  AEED#HAESH
TERE LR E16RME T HE AR B RERE
SEATE - ERBHFENE—THFRBRTX
il o BB REER B 16T EE AR
K BRRES TR HERAEE BRI E
BHEM - AEHENRMZENERZE AL
BEEFTTR - BRI EARAEEEE2019
F12ANALEFENLGEEMISHRE - EHFEN
RN o BEAB BT HIRE LR F 16T HEHE
AREK - BYF RPN ZERN R ER R e R AT
A - AALSE TR ERAER R
AEBHER  MEREVHBEREASLEE
Z2019F12A31 B IEFEMERE T BEHRE 280
AR EeRRE—PHNTE - ASEERE
S HRIBE  REBERRE  HERZEYS
FERN I TEHRE ©
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20 Possible impact of amendments, new 20 Z=Z—-N\&+=-H=+—H

standards and interpretations issued but
not yet effective for the year ended 31
December 2018 (continued)

HKFRS 16, Leases

As disclosed in note 1(f), currently the Group classifies leases into
finance leases and operating leases and accounts for the lease
arrangements differently, depending on the classification of the
lease. The Group enters into leases as the lessee.

Once HKFRS 16 is adopted, the Group will no longer distinguish
between finance leases and operating leases when it is the lessee
under the lease. Instead, subject to practical expedients, the
Group will be required to account for all leases of more than 12
months in a similar way to current finance lease accounting.

The application of the new accounting model is expected to lead
to an increase in both assets and liabilities and to impact on the
timing of the expense recognition in the statement of profit or loss
over the period of the lease.

HKFRS 16 is effective for annual periods beginning on or after
1 January 2019. The Group plans to elect to use the modified
retrospective approach for the adoption of HKFRS 16 and will
recognise the cumulative effect of initial application as an
adjustment to the opening balance of equity at 1 January 2019
and will not restate the comparative information. As disclosed
in note 16, at 31 December 2018 the Group's future minimum
lease payments under non-cancellable operating leases amount
to $1,737,120 and $4,409,484 for premises and equipment and
facilities respectively, a portion of which is payable between 1 and
5 years after the reporting date. Upon the initial adoption of HKFRS
16, the opening balances of lease liabilities and the corresponding
right-of-use assets will be adjusted to $3,919,934 and $3,919,934
respectively, after taking account the effects of discounting, as at
1 January 2019

HTFEEEAERRERNE
Al HEARREBARELENR
3¢ )

(BRMBREER)DE 165 - [HE ]

BANHTE1O IR - AEEREBEES R
AREHERZLENEE - YRETREEDN
HEHBERTETIIR - AEE D RIEA
THAFTIZARAY

—BRMEBMERELRF165E - AEE
ERABARBTIBRESBREHE MEEHE
g R XATREINENRR - A%E
FEREEET AN LORERES
FHERIETDEBURN T A KPR -

TRHER G EAEREERBESE
PTG - REZBHEAMRENIER RERAX
E"JE%FEEJ °

EREMBREENS16HH T NFE—A
—Hsk 2 BRI FEBREER - NEBEGF
EEIERACETNBIIEUNRNE BT S
HEERIE165% 0 WiSHERE NERMEES
2T EEA201951 A1 B X485
AR WARESEHLLEER « HakE16
i R —N\F+_A=+—H &
EENT A HEEEHEB TR EREM
BEMB®RERBENKS FE1,737,1207T
$24,409,4847T - R IO AN RE B#E —
ERFALM - EVISEME BT HRELE
AIE165E1% T E— NWE—A—BE2¥H
My eE HEeaERERERELEENS
WA D BIFHEE A3,919,9347T 13,919,934
5T e





