Consolidated statement of profit or loss and other comprehensive income

GEEmNEMZEKER

for the year ended 31 December 2019 (Expressed in Hong Kong dollars)
BE-Z-NFTZA=T—-HLEFE (BUBEIIR)

2018

(Note)

(B&E)

Revenue E 2] 2 $ 35,539,038 $ 36,232,134
Other net income Eabug A 3 4,316,282 3,456,225

$ 39,855,320 $ 39,688,359

Expenses before public mission KA DBREDFTHRITEN

activities expenses and s

depreciation
Staff costs Ry #N 4(b) (16,757,741) (14,324,720
Office costs /NN (2,434,835) (4,037,698)
Marketing costs %K A (832,357) (721,009)
IT & networks costs BB MR A A (1,720,354) (1,697,672)
Other costs E b A (4,052,539) (3,552,382)

$ (25,797,826) $ (24,333,481)

Operating profit before public mission Kt AR FEHEHRITEN

activities expenses and depreciation &ZZ & 14,057,494 15,354,878
Public mission activities expenses RREIEEFHZ 4(d) (4,108,232) (1,874,294)
Operating profit before depreciation FR&HfF B K E & HEF $ 9,949,262 $ 13,480,584
Depreciation e 4(c) (4,152,299) (2,509,438)
Profit from operations B pEERF 5,796,963 10,971,146
Finance costs B 75 A AR 4(a) (215,298) -
Profit before taxation RRBE AT 2 A 4 5,581,665 10,971,146
Income tax RS 6(a) - -
Profit and total comprehensive AEERMNR 2R

income for the year g 5,581,665 10,971,146

Note: BisE -

The Group has initially applied HKFRS 16 at 1 January 2019 using the ZA&EBEER-T—HhE—H—BEBEITEIE
modified retrospective approach. Under this approach, the comparative & X jEERE B AREERE 165 - BIEZHF -
information is not restated. See note 1(c). LLEERATFES - 2RMIFE1(C) °

The notes on pages 44 to 83 form part of these financial F44EF83EMMFEBARIMBIREN —E5 ©
statements.
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Consolidated statement of financial position

e M BARRR

at 31 December 2019 (Expressed in Hong Kong dollars)
ZE-AFE+ZA=1T—8 (LUB¥IIR)

Non-current assets ERBEE

Property, plant and equipment Y - BE KR 7 $ 11,964,840 $ 4,553,475

Deposits birecia 9 654,659 507,727
________________________________________________________________________________________ $ 12,619,499 $ 5,061,202

Current assets TREEE

Trade and other receivables 7 AT BR R % EAth e U 5k 9 $ 3,488,663 $ 2,753,361

Cash and cash equivalents BeMREEEY 10 194,591,699 188,227,738
________________________________________________________________________________________ $198,080,362 § 190,981,009

Current liabilities REEE

Other payables H Ath FE 1S 3K 11 $ 7,877,867 $ 6,256,232

Deferred registration income IR E A 12 22,464,366 22,666,017

Lease liabilities HEAE 13 2,759,718 =
________________________________________________________________________________________ $ 33,101,951 $ 28,922,249
_Netcurrentassets rBAEFE $164,978,411 $ 162,058,850
_Total assets less current liabilities ~ HE®ERADEE $177,597,910  $167,120,062

Non-current liabilities FRBEMR

Deferred registration income RFE A 12 $ 19,493,137 $ 19,467,824

Lease liabilities HEAE 13 4,870,880 =
________________________________________________________________________________________ $ 24,364,017 $ 19,467,824

NET ASSETS EEFE $153,233,893 $ 147,652,228

@ HONG KONG INTERNET REGISTRATION CORPORATION LIMITED ANNUAL REPORT 2019



Consolidated statement of financial position

e BRI R

at 31 December 2019 (Expressed in Hong Kong dollars)
ZE-NAFFTZAZ=+T—H (UBEIIR)

2018
(Note)
(P 5E)

Representing: Rk -
Retained profits REB R $153,233,893 $147,652,228

Approved and authorised for issue by the board of directors on &#HERR T _ZTF=A - ++HZEXFFA

27 March 2020. i e

Chan Sai Ming Ho Wai Chung Stephen
R 4 BA A&

Chairman Director

e EEa

Note: MEE -

The Group has initially applied HKFRS 16 at 1 January 2019 using the AE£BER -_ZT—HE—A—BEREETEIE
modified retrospective approach. Under this approach, the comparative  EXEREBHERELRIE 165  RIEZITE -
information is not restated. See note 1(c). RERTTFES - 2R M5E1(c) °

The notes on pages 44 to 83 form part of these financial F44EF3EMMTBAMIBERENH—BH -
statements.
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Consolidated statement of changes in equity

mEEREER

for the year ended 31 December 2019 (Expressed in Hong Kong dollars)
BEZZ-NFtZA=+—-HLFE (UB%IIR)

Retained

profits

REBEF

(Note)

(PEE)

Balance at 1 January 2018 M2018F1 A1 B H#ER $136,681,082
Change in equity for 2018: R2018FMEZZE :

Profit and total comprehensive income wmA MR SRR 10,971,146
Balance at 31 December 2018 and M2018F12HA31A K

1 January 2019 2019%1 A1 HH&ERR $147,652,228
Change in equity for 2019: R2019F R EE :

Profit and total comprehensive income wA R EE RSB EE 5,581,665

Balance at 31 December 2019 72019512 A31 B4 ek $153,233,893

Note: B5E

The Group has initially applied HKFRS 16 at 1 January 2019 using the AEEBER-_ZT—-hE— A - BEBKERIBIE
modified retrospective approach. Under this approach, the comparative  BREBEEABRELRNE 165 - RIFZH =
information is not restated. See note 1(c). HEERATES - 2RM5E1(c) °

The notes on pages 44 to 83 form part of these financial F44Z%E83EMMABAIBHMEN—FH ©
statements.
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Consolidated cash flow statement

GERTRER

for the year ended 31 December 2019 (Expressed in Hong Kong dollars)

BHEC-Z

Operating activities R
Profit before taxation BR A% Al 71
Adjustments: FED
Depreciation e
Interest income FEUA
Loss on disposal of property, BEWME  BEK
plant and equipment BEEENEES
Finance costs BTG AR

—hF+ZA=+T—-BLFE (LLBHIIR)

2018
(Note)

(K &E)

$ 5,581,665 $ 10,971,146

4(c) 4,152,299 2,509,438

3 (3,913,605)  (2,763,480)
4(c) 19,026 5,000
4(a) 215,298 -

Operating profit before changes in & EE B F a7 L BRI
working capital

$ 6,054,683 $ 10,722,104

Increase in trade and other receivables &k 5% 5 EL ftb & USRI i (882,234) (579,269)
Increase/(decrease) in other payables E &I FI& M (R4 1,621,635 (227,492)
Decrease in deferred registration IRFE U AR A

income (176,338) (291,229)
Cash generated from operations REMBRE $ 6,617,746 $ 9,624,114
Hong Kong Profits Tax refunded B EIBBFIEH - 69,522
Net cash generated from REEKFRBERS

__._operating activites = mE $ 6,617,746 $ 9,693,636

Investing activities REEE
Interest received B U F 8 $ 3,913,605 $ 2,763,480
Increase in bank deposits maturing im BREB A3 ME A B HA A

after three months when placed $R1T17 FRIE AN (24,728,420) (19,120,554)
Proceeds from disposal of property, BEEYE  BEE&EN

plant and equipment e - 15,000
Payment for purchase of property, BEYE BER

plant and equipment JABT IR (2,446,528) (723,969)

Net cash used in investing activities REEZEFTABE S FHE

$ (23,261,343) $ (17,066,043)

Financing activities mEEE

Capital element of lease rentals paid ~ EfHASERE

12
Interest element of lease rentals paid 2 RHEEFEILH

) $ (1,505,564) $ -
10(b) (215,298) -

_Net cash used in financing activities BEEBIARLFHE  ~ (1,720862) -
Net decrease in cash and cash He MReEEYR A F58
equivalents $ (18,364,459) $ (7,372,407)
Cash and cash equivalents MA1EHNEER
at 1 January HEeZEEY 26,095,888 33,468,295
Cash and cash equivalents R12A31HHNEER
at 31 December REEEY 10 $ 7,731,429 $ 26,095,888
Note: MI3E -

The Group has initially applied HKFRS 16 at 1 January 2019 using the
modified retrospective approach. Under this approach, the comparative
information is not restated. See note 1(c).

The notes on pages 44 to 83 form part of these financial
statements.

AEEER-_T-NF—A—-BERRETENE
BRERTBMBRESENF 165 - RiFZHE
HERERATES - 2R M5E1(c)
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