Consolidated Statement of Profit or Loss and Other Comprehensive Income

o ifm R EH MR E W mR

for the year ended 31 December 2023 (Expressed in Hong Kong dollars)

BZE2023F 12 A 31 HIEFE (UHBBHIT)

[\ [e}{=} 2023 2022
FizE 2023 §F 2022 &
Revenue = £ 2 $ 32,854,545 $ 33,667,805
Other net income HAUW A F 58 3 6,964,059 3,471,762
$ 39,818,604 $ 37,139,567
Expenses before public mission REtAREMETERR
activities expenses and ENZH
depreciation
Staff costs BTRAK 4b) $ (18,322,169) $ (17,087,349)
Office costs L YNENDWIN (1,222,231) (1,261,316)
Marketing costs GEEZIDES (794,335) (855,124)
IT & networks costs ERE R AB A A A (3,237,583) (1,724,755)
Operating costs KE R (5,218,200) (5,546,770)
$ (28,794,518) $  (26,475,314)
Operating profit before public RetAREDTBHERR
mission activities expenses and ITERAREHR
depreciation $ 11,024,086 $ 10,664,253
Public mission activities expenses NREREHER 4(d) (12,690,439) (11,805,947)
Operating loss before depreciation FKsHFEMNKEEEIE 4c) $ (1,666,353) $ (1,141,694)
Depreciation e (3,287,668) (4,593,946)
Loss profit from operations REFRIFRSIE $ (4,954,021) $ (5,735,640)
Finance costs EUE %N 4(a) (326,555) (146,196)
Loss before taxation PRI FIESIE 4 $ (5,280,576) $ (5,881,836)
Income tax FTi8R 6(a) - -
Loss and total comprehensive EEEHER
income for the year PEKEELE $ (5,280,576) $ (5,881,836)

The notes on pages 63 to 95 form part of these financial statements.
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Consolidated Statement of Financial Position

fRE MBI RR

at 31 December 2023 (Expressed in Hong Kong dollars)
72023 F 12 B 31 H (UABEIIR)

[\ [e}{=} 2023 2022
FizE 2023 & 2022 &
Non-current assets ERBEE
Property, plant and equipment L EN NG 7 $ 5,612,113 §$ 8,467,790
Deposits b 9 654,759 654,659
$ 6,266,872 $ 9,122,449
Current assets MEMEE
Trade and other receivables B 5 EREARF
=R EN 9 $ 8,758,129 $ 5,041,735
Cash and bank deposits BENIBITER 10 188,902,800 197,255,235
$ 197,660,929 $ 202,296,970
Current liabilities mENAaE
Other payables HhES Rk 11 $ 13,843,981 $ 13,518,643
Deferred registration income IEIESE U A 12 20,422,505 21,122,702
Lease liabilities HESE 2,359,830 2,390,264
$ 36,626,316 $ 37,031,609
Net current assets MEEERE $ 161,034,613 $ 165,265,361
Total assets less current liabilities BEAERRESIEE $ 167,301,485 $ 174,387,810
Non-current liabilities EREEE
Deferred registration income IEIEE U A 12 $ 20,473,148 $ 19,919,066
Lease liabilities HEAa®E 2,254,308 4,614,139
$ 22,727,456 $ 24,533,205
NET ASSETS BEEEE $ 144,574,029 $ 149,854,605
Representing: (AVE 3N
Retained profits RE&EH $ 144,574,029 $ 149,854,605
Approved and authorised for issue by the board of directors on BEGHN 2024 F4 8 18 B ALl o
18 April 2024,
CHAN Sai Ming CHENG Siu Hong
PR 4mBE BB/ NRR
Chairman Director
TE EE
The notes on pages 63 to 95 form part of these financial statements. F 63 E 95 BENMEBARTERRN—I0
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Consolidated Statement of Changes in Equity
SFEEmBER

for the year ended 31 December 2023 (Expressed in Hong Kong dollars)
BZE2023F 12 A31 HIEFE (UBEBETIT)

Retained

profits

fRB A

Balance at 1 January 2022 152022 % 1 A 1 HW&ER $ 155,736,441
Change in equity for 2022: 152022 FEREREE) -

Loss and total comprehensive income AN 2 E W AR RE (5,881,836)

Balance at 31 December 2022 and #£2022 %12 A31 H& 2023 £ 1 A 1 BHW4ER

1 January 2023 $ 149,854,605
Change in equity for 2023: B5 2023 SEHIRESSEEE ¢

Loss and total comprehensive income BB N 2 E N AR EE (5,280,576)

Balance at 31 December 2023 752023 £ 12 A 31 AR $ 144,574,029

The notes on pages 63 to 95 form part of these financial statements. F 63 E 95 BENMEBARYERRN I
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Consolidated Cash Flow Statement

nv'.F iﬁﬁlllbgﬁ

at 31 December 2023 (Expressed in Hong Kong dollars)
72023512 B 31 H (UAEIIR)

[\ [e}{=} 2023 2022
FizE 2023 & 2022 &
Operating activities ST
Loss before taxation PRI ATES 18 $ (5,280,576) $ (5,881,836)
Adjustments: HFEE
Depreciation IE 4(c) 3,287,668 4,593,946
Interest income F B A 3 (6,513,213) (3,022,511)
Finance costs B ISR 4(a) 326,555 146,196
Operating loss before changes in EEE &S EFAIANEE
working capital K518 $ (8,179,566) $ (4,164,205)
Increase in trade and other B 5 R AR T E I FE U TR
receivables N (3,716,494) (2,064,831)
Increase in other payables E hFEI R 0 325,338 4,260,504
Decrease in deferred registration 3 SE BT U AR
income (146,115) (549,080)
Net cash used in operating REEBRARSE
activities FEE $ (11,716,837) $ (2,517,612)
Investing activities KREEH
Interest received BWFHIE $ 6,513,213 $ 3,022,511
Decrease in bank deposits maturing FRHIBA=(ER =
after three months when placed IRITERURD 6,706,413 5,062,897
Payment for purchase of property, BEME BMENEZHOR
plant and equipment (431,991) (1,269,698)
Net cash generated from investing & EEFERS
activities FEE $ 12,787,635 $ 6,815,710
Financing activities R EEE
Capital element of lease rentals paid BIHEESEEHD 10b) $ (2,390,265) $ (3,011,829)
Interest element of lease rentals paid B &F &5 10(b) (326,555) (146,196)
Net cash used in financing activities FiEZSFTRIREEEE $ (2,716,820) $ (3,158,025)
Net (decrease)/increase in cash RERREEEBYIGMFEEE
and cash equivalents $ (1,646,022) $ 1,140,073
Cash and cash equivalents at 1 BK1BA1HMRER
January REEEY 8,435,591 7,295,518
Cash and cash equivalents at 31  #1 12 A 31 HMIEREE&
December REEEY 10a) $ 6,789,569 $ 8,435,591
The notes on pages 63 to 95 form part of these financial statements. % 63 £ 95 ENNEBAMBRERN—I D o
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