Consolidated Statement of Profit or Loss and Other Comprehensive Income

FaifmiEMEE N R

For year ended 31 December 2024
HE2024F 12 BA31 HILEE

2024 2023
fisE 2024 §F 2023 &
Revenue =3 4 $ 32,193,909 $ 32,854,545
Other net income HUW A F 28 5 7,607,039 6,964,059
$ 39,800,948 $ 39,818,604
Expenses before public mission REtAREMFBERR
activities expenses and ITEMZH
depreciation
Staff costs BT A 6 $ (19,725,894) $ (18,322,169)
Office costs i Y/NEN Wi (1,451,396) (1,222,231)
Marketing costs IR 1% (778,201) (794,335)
IT & networks costs B RHS M A48 A (4,920,107) (3,237,583)
Operating costs RS A (5,194,607) (5,218,200)
$ (32,070,205) $  (28,794,518)
Operating profit before public RetAREDFBHERR
mission activities expenses and TERREEF
depreciation $ 7,730,743 $ 11,024,086
Public mission activities expenses NEEREHER 6 (15,204,335) (12,690,439)
Operating loss before depreciation FKzHiTERKEEE $ (7,473,592) $ (1,666,353)
Depreciation = 6 (3,028,590) (3,287,668)
Loss from operations KR $ (10,502,182) $ (4,954,021)
Finance costs AR 6 (192,327) (326,555)
Loss before taxation PRI AIES1E 6 $ (10,694,509) $ (5,280,576)
Income tax expense FTiS & 8 - -
Loss and total comprehensive EEEHER
expense for the year EEZ AL $ (10,694,509) $ (5,280,576)
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Consolidated Statement of Financial Position

FaMBRRAER

As 31 December 2024 (Expressed in Hong Kong dollars)
BE2024F 12 A31 H (UEBBIIR)

Note 2024 2023
fisE 2024 & 2023 &£
Non-current assets EREEE
Property, plant and equipment L EIN NG 9 $ 2,844,238 $ 5,612,113
Deposits B& 11 679,540 654,759
e B $ 3,523,778 $ 6,266,872
Current assets REMEE
Trade and other receivables B EWERT
HAEW 11 5,324,262 8,758,129
Cash and bank deposits B NIBITER 12 183,499,403 188,902,800
T 188,823,665 $ 197,660,929
Current liabilities piER=RE
Other payables HhES Rk 13 15,269,503 13,843,981
Deferred registration income IEIESE U A 14 19,630,604 20,422,505
Lease liabilities HEESE 15 1,908,800 2,359,830
e e e e e e $ 36,808,907 $ 36,626,316
Netcurrentassets ABRESE $_ 152,014,758 $ 161,034,613
Total assets less current liabilites HERERABAMN $ 155,538,536 § 167,301,485
Non-current liabilities ERBEE
Deferred registration income IRIESE U A 14 $ 21,313,509 $ 20,473,148
Lease liabilities HESE 15 345,507 2,254,308
e e e e e e e $ 21,659,016 $ 22,727,456
Net assets BERE $ 133,879,520 $ 144,574,029
Representing: R -
Retained profits RGEF $ 133,879,520 $ 144,574,029

BOSEEF S ENYHBRE2025F4 824 HKEEG
TR FFEI 3 o

The financial statements on pages 65 to 95 were
approved and authorised for issue by the Board of
Directors on 24 April 2025.

CHAN Sai Ming CHENG Siu Hong

PR 4HBA R/ NRR
Chairman Director
E EES
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Consolidated Statement of Changes in Equity

FaNHREZHR

For year ended 31 December 2024 (Expressed in Hong Kong dollars)
#ZE 2024 F12 A 31 HEEE (UBEBIIR)

Retained

profits

RB A

Balance at 1 January 2023 £ 2023 &£ 1 A 1 HW&ER $ 149,854,605
Change in equity for 2023: 75 2023 SFHURESR B ED -

Loss and total comprehensive expense wA NS HAERE (5,280,576)

Balance at 31 December 2023 and 720235 12 A31 H& 2024 1 B 1 H%EER

1 January 2024 $ 144,574,029
Change in equity for 2024: 15 2024 FREREE) -

Loss and total comprehensive expense BENEESZ HELE (10,694,509)

Balance at 31 December 2024 752024 &£ 12 B 31 HW4EER $ 133,879,520

BEEOMEZMEREERAT 2024 FERS
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Consolidated Cash Flow Statement

nv'.F iﬁﬁlllbii

For year ended 31 December 2024 (Expressed in Hong Kong dollars)
#ZE 2024 F£12 A 31 HIEFE (UBEBHIR)

Note 2024 2023
fisE 2024 & 2023 &

Operating activities REER
Loss before taxation PRI ATES 18 $ (10,694,509) $ (5,280,576)
Adjustments: EELEG]
Depreciation e 6 3,028,590 3,287,668
Interest income FBUA 5 (7,124,584) (6,513,213)
Finance costs R DiN 6 192,327 326,555
Operating loss before changes in ZEBESEEFHFINEE

working capital K518 (14,598,176) $ (8,179,566)
Decrease/(increase) in trade and B 55 FE W AR 70 R ELAth FE USLRR

other receivables R 3,409,086 (3,716,494)
Increase in other payables EHAETFIEm 1,425,522 325,338
Increase/(decrease) in deferred 3 SE BT U A S R

registration income 48,460 (146,115)
Net cash used in operating KREEBEFTRARE

activities FE $ (9,715,108) $ (11,716,837)
Investing activities KREEH
Interest received BUFE $ 7,124,584 $ 6,513,213
Decrease in bank deposits maturing ZFHHIBBE=ER =~

after three months when placed IRITEFRD 56,943,544 6,706,413
Purchases of property, plant and BEYE  BENZEOR

equipment (260,715) (431,991)
Net cash generated from investing 2 & EEFBIRE

activities FEE $ 63,807,413 $ 12,787,635
Financing activities R EEE
Repayment of lease liabilities EEREaRE 12 (2,359,831) $ (2,390,265)
Interest paid BEAFE 12 (192,327) (326,555)
Net cash used in financing activities BRI & ;EENFFAIRE B $ (2,552,158) $ (2,716,820)
Net increase (decrease) in cash RERIREEEBYILRFEE

and cash equivalents $ 51,540,147 $ (1,646,022)
Cash and cash equivalents at 1 K18 1BMRER

January REEEY 6,789,569 8,435,591
Cash and cash equivalents at 31  #112 A 31 MRS X

December HEEEY 12 $ 58,329,716 $ 6,789,569
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