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�. General

Hong Kong Internet Registration Corporation Limited ("the 

Company") is a private limited company incorporated in Hong 

Kong. The address of the registered office and principal place 

of business of the Company is Unit ���, Level �, Core C, 

Cyberport �, ��� Cyberport Road, Hong Kong.

The principal activity of the Company is to administer the 

registration system for all levels of internet domain names 

under the Hong Kong country-code top level domain "hk" and 

"꺞 " and its equivalents.

The financial statements are presented in Hong Kong dollars 

("HK$") which is also the functional currency of the Company.

�. Application Of New And Amendments To 
Hong Kong Financial Reporting Standards 
("HKFRSs")

Amendments to HKFRSs that are mandatorily 
effective for the current year

In the current year, the Group has applied the following 

amendments to HKFRSs issued by the Hong Kong Institute 

of Cert i f ied Publ ic Accountants ("HKICPA") for the f irst 

time, which are mandatorily effective for the Group's annual 

period beginning on � January ���� for the preparation of 

the consolidated financial statements:

Amendments to HKAS ��: Lease Liability in a Sale 

and Leaseback

Amendments to HKAS �: Classification of Liabilities 

as Current or Non-current and related amendments 

to Hong Kong Interpretation � (����)

Amendments to HKAS �: Non-current Liabilities with 

Covenants

Amendments to HKAS � and HKFRS � :  Suppl ier 

Finance Arrangements

Except as described below, the appl ication of the new 

and amendments to HKFRSs in the current year has had 

no mater ia l  impact on the Group's f inancia l  posi t ions 

and performance for the current and prior years and or 

on the disclosures set out in these consolidated financial 

statements.
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�. Application Of New And Amendments To 
Hong Kong Financial Reporting Standards 
("HKFRSs") - continued

Amendments to HKFRSs in issue but not yet 
effective

The Group has not early applied the following amendments 

to HKFRSs that have been issued but are not yet effective:

Amendments to HKFRS � and HKFRS �: 
Amendments to the Classification and Measurement 

of Financial Instruments�

Amendments to HKFRS � Contracts Referencing 

Nature-dependent Electricity� and HKFRS �

Amendments to HKFRS �� Sale or Contribution of 

Assets between an Investor and HKAS �� and its 

Associate or Joint Venture�

Amendments to HKFRSs Annual Improvements to 

HKFRS Accounting Standards - Volume ���

Amendments to HKAS �� Lack of Exchangeability�

HKFRS �� Presentation and Disclosure in Financial 

Statements�

HKFRS �� Subsidiaries without Public 

Accountability: Disclosures�

�. Effective for annual periods beginning on or after 

a date to be determined.

�. Effective for annual periods beginning on or after 

� January ����.
�. Effective for annual periods beginning on or after 

� January ����.
�. Effective for annual periods beginning on or after 

� January ����.

The Group anticipated that the appl icat ion of al l  these 

amendments to HKFRSs had no material impact on the 

Group's financial position and financial performance.
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�. Material Accounting Policies 

Basis of preparation of the financial statements

The consolidated financial statements for the year ended ��
December ���� comprise the Company and its subsidiary.

The measurement basis used in the preparat ion of the 

financial statements is the historical cost basis.

The preparat ion of  f inancia l  s tatements in  conformity 

with HKFRSs requires management to make judgements, 

estimates and assumptions that affect the application of 

policies and reported amounts of assets, liabilities, income 

and expenses. The estimates and associated assumptions 

are based on h istor ica l  exper ience and var ious other 

factors that  are be l ieved to be reasonable under  the 

c i rcumstances, the resul ts of  which form the basis of 

making the judgements about carrying values of assets and 

liabilities that are not readily apparent from other sources. 

Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on 

an ongoing basis. Revisions to accounting estimates are 

recognised in the period in which the estimate is revised 

if the revision affects only that period, or in the period of 

the revision and future periods if the revision affects both 

current and future periods.
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�. Material Accounting Policies - continued 

Subsidiaries

Subsidiar ies are ent i t ies control led by the Group. The 

Group controls an entity when it is exposed or has right, to 

variable returns from its involvement with the entity and has 

the ability to affect those returns through its power over the 

entity. When assessing whether the Group has power, only 

substantive rights (held by the Group and other parties) are 

considered.

An investment in a subsidiary is consol idated into the 

consolidated financial statements from the date that control 

commences until the date that control ceases. Intra-group 

balances, transactions and cash flows and any unrealised 

profits arising from intra-group transactions are eliminated 

in full in preparing the consolidated financial statements. 

Unrealised losses resulting from intra- group transactions 

are eliminated in the same way as unrealised gain but only 

to the extent that there is no evidence of impairment.

Changes in the Group's interests in a subsid iary that 

do not result in a loss of control are accounted for as 

equity transactions, whereby adjustments are made to 

the amounts of controll ing and non-controll ing interests 

within consolidated equity to reflect the change in relative 

interests, but no adjustments are made to goodwill and no 

gain or loss is recognised.

When  the  Group  loses  con t ro l  o f  a  subs id ia r y,  i t  i s 

accounted for as a disposal of the entire interest in that 

subsidiary, with a resulting gain or loss being recognised in 

profit or loss. Any interest retained in that former subsidiary 

at the date when control is lost is recognised at fair value 

and this amount is regarded as the fair value on init ia l 

recognition of a financial asset or, when appropriate, the 

cost on initial recognition of an investment in an associate 

or joint venture.

In  the Company's statement  o f  f inanc ia l  pos i t ion,  an 

investment in a subsidiary is stated at cost less impairment 

losses.
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�. Material Accounting Policies - continued 

Property, plant and equipment

Property,  p lant  and equipment,  inc luding r ight-of-use 

assets arising from leases of underlying property, plant and 

equipment, is stated at cost less accumulated depreciation 

and impairment losses.

Depreciation is calculated to write off the cost of items of 

property, plant and equipment, less their estimated residual 

value, i f  any, using the stra ight- l ine method over their 

estimated useful lives as follows:

Office machinery and equipment � years

Furniture and fixtures � - � years

Network and computer hardware/ � - � years

software and equipment 

Right-of-use assets are depreciated over the 

-unexpired term of lease

Both the useful life of an asset and its residual value, if any, 

are reviewed annually.

The carrying amounts of property, plant and equipment are 

reviewed for indications of impairment at the end of each 

reporting period. An impairment loss is recognised in profit 

or loss if the carrying amount of an asset, or the cash-

generating unit to which it belongs, exceeds its recoverable 

amount. The recoverable amount of an asset, or of the 

cash generating unit to which it belongs, is the greater 

of its fair value less costs of disposal and value in use. In 

assessing value in use, the estimated future cash flows are 

discounted to their present value using a pre-tax discount 

rate that reflects current market assessments of the time 

value of money and the r isks specif ic to the asset. An 

impairment loss is reversed if there has been a favourable 

change in the estimates used to determine the recoverable 

amount.

Gains or losses arising from the retirement or disposal of 

an item of property, plant and equipment are determined as 

the difference between the net disposal proceeds and the 

carrying amount of the item and are recognised in profit or 

loss on the date of retirement or disposal.
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杯⡭㞞冽榫♓ꄊ㲋⺎䷅㍑丩갯氳⚽銷⭴杯
僗⮵氳闭⴫僗꟯氳峎⡭谱䮇➘僎䲡㍑

報䊵䡝⭴す擻哅䊰䢣⹖錄⤔ꯁ泘䢦榣榟
氳䮇沠佭♓⭴す䢦䐃堑ꯁ屻갯艃ꯁ泘韰ꪫ
⡭╯䄐갯ꄊ㲋┾亦報䊵䡝⭴す仼㏇䮇沠
⪐澭鏂
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�. Material Accounting Policies - continued 

Leased assets

At inception of a contract, the Group assesses whether the 

contract is, or contains, a lease. A contract is, or contains, 

a lease if the contract conveys the right to control the use 

of an identified asset for a period of time in exchange for 

consideration. Control is conveyed where the customer has 

both the right to direct the use of the identified asset and 

to obtain substantially all of the economic benefits from 

that use.

As a lessee

Where the contract contains lease component(s) and 

non-lease component(s), the Group has elected not 

to separate non-lease components and accounts 

for each lease component and any associated non-

lease components as a single lease component for 

all leases.

A t  the  l ease  commencement  da te ,  the  Group 

recognises a right-of-use asset and a lease liability, 

except for short-term leases that have a lease term 

of �� months or less and leases of low-value assets. 

When the Group enters into a lease in respect of 

a low-value asset, the Group decides whether to 

capitalise the lease on a lease-by-lease basis. The 

lease payments associated with those leases which 

are not capitalised are recognised as an expense on 

a systematic basis over the lease term.

Where the lease is capitalised, the lease liability is 

initially recognised at the present value of the lease 

payments payable over the lease term, discounted 

using the interest rate implicit in the lease or, if that 

rate cannot be readily determined, using a relevant 

incremental borrowing rate. After initial recognition, 

the lease liability is measured at amortised cost and 

interest expense is calculated using the effective 

interest method. Variable lease payments that do 

not depend on an index or rate are not included in 

the measurement of the lease liability and hence are 

charged to profit or loss in the accounting period in 

which they are incurred.

�. ꄆ㛻僎銷䷓瓁（箜）
燃鞫鞳榣
儗꥘㎯僎亦合硝⮤㡐榟䷞侇鍑⚽鎊合硝佭⻖
㸋燃鞫䡝ⴎ⻢燃鞫⠭合硝憡䬷⹦♏⧎縡
礢◀㏇┉夀侇ꝴ⪐䫞⯆⺎閂⮯鞳榣✳榫氳
垷⮵⯞鎊合硝㸋燃鞫䡝ⴎ⻢燃鞫⠭㲙
䢒僗垷╚㵷⺎閂⮯鞳榣氳✳榫⹖䐍鎊✳榫
╈暢⹦䇭╲䢦僗氳祺忴䷅沠⯞表炐䫞⯆
垷䄖鮺阁

⛼憡䤖燃☕
樧合硝ⴎ⻢燃鞫鼨⮇⹖ꪞ燃鞫鼨⮇
儗꥘㎯鹢䳢┘ⶆ⮇ꪞ燃鞫鼨⮇⹖㵩
⺨燃鞫鼨⮇⹖♴⛰꟯绤ꪞ燃鞫鼨⮇
⪌韰⮛憡䢦僗燃鞫氳ㄲ┉燃鞫鼨⮇

亦燃鞫ꝧ㡐仼僿儗꥘㎯澭鏂✳榫
垷鞳榣⹖燃鞫靷⥍䘞燃僿憡 �� ⠕
僖䡝催湿氳湿僿燃鞫⹖⛧⧎⡭鞳榣
氳燃鞫ꢝ㛛⠭儗꥘㎯㶩⛧⧎⡭鞳
榣銬环燃鞫⯞儗꥘㎯鵅ꯁ婋㲋佭
⻖㵩燃鞫鞳儗⴫艃儔鞳儗⴫氳燃
鞫注꟯氳燃鞫♀堑㏇燃鞫僿⪐僗硎
礵㏑澭鏂憡ꝧ䶺

樧燃鞫䄖鞳儗⴫燃鞫靷⥍⮤塠䧞
燃僿䟕♀燃鞫♀堑갯氳杯⡭澭鏂
┾䧞燃鞫╈䢦꤬⻢氳⮵曎鞟杯䡝
⠭鎊⮵曎┘耉魌佄ꄊ㲋⯞♓注꟯
鸚㘎⠺堑⮵曎鞟杯亦⮤塠澭鏂䏳
燃鞫靷⥍䧞䶥ꊷ䡗儗銷ꄈ縡⮵䕜
ꝧ䶺⯞䫑榫㴨꤀⮵曎嫏銷ꄈ燃鞫
靷⥍氳銷ꄈ┾┘ⴎ䦮┘❤韻䧘丩䡝
⮵曎氳⺎闭燃鞫♀堑㍕塝⺎闭燃
鞫♀堑亦⪭榣榟氳僎銷僿ꝴ㏇䮇沠
╈䣩ꢝ
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�. Material Accounting Policies - continued

Leased assets - continued

As a lessee - continued

The r ight-of-use asset recognised when a lease 

is capital ised is init ial ly measured at cost, which 

comprises the init ial amount of the lease l iabi l i ty 

plus any lease payments made at or before the 

commencement date, and any init ial direct costs 

incurred. Where applicable, the cost of the right- 

of-use assets also includes an estimate of costs to 

dismantle and remove the underlying asset or to 

restore the underlying asset or the site on which it 

is located, discounted to their present value, less 

any lease incentives received. The right-of use asset 

is subsequently stated at cost less accumulated 

depreciation and impairment losses.

The lease l iabi l i ty is remeasured when there is a 

change in future lease payments ar is ing f rom a 

change in an index or rate, or there is a change in 

the Group's estimate of the amount expected to be 

payable under a residual value guarantee, or there is 

a change arising from the reassessment of whether 

the Group will be reasonably certain to exercise a 

purchase, extension or termination option. When 

the lease l iab i l i t y  i s  remeasured in  th is  way,  a 

corresponding adjustment is made to the carrying 

amount of the right-of-use asset, or is recorded in 

profit or loss if the carrying amount of the right-of-

use asset has been reduced to zero.

In the consolidated statement of financial position, 

the current port ion of long-term lease l iabi l i t ies 

is determined as the present value of contractual 

payments that are due to be settled within twelve 

months  a f te r  the  repor t ing  per iod .  The  Group 

presents right-of-use assets within the same l ine 

item as similar underlying assets and presents lease 

liabilities separately.

�. ꄆ㛻僎銷䷓瓁（箜）
燃鞫鞳榣（箜）

⛼憡䤖燃☕箜
亦鞳儗⴫燃鞫侇澭鏂氳✳榫垷鞳榣
⮤塠䧞䡗儗銷ꄈ⪭╈ⴎ䦮燃鞫靷
⥍氳⮤㡐ꄌ갯ⱶ┕亦ꝧ㡐仼僿䡝
╯⯥⛼⭴氳♴⛰燃鞫♀堑♓⹖♴⛰
䢦榣榟氳⮤㡐泣䫚䡗儗⠭鸸榫
✳榫垷鞳榣氳䡗儗◱ⴎ䦮䥸ⷓ⹖燯
ꢝ注꟯鞳榣䡝麅⸊注꟯鞳榣䡝鎊鞳
榣䢦㏇㏑縡榣榟氳⚽銷䡗儗䧞⪭
杯⡭鞟杯┾䣩峎♴⛰䢦䷅氳燃鞫⨣
䘟✳榫垷鞳榣⪭䏳䧞䡗儗峎⸼碶
銷䤽艋⹖峎⡭谱䮇⮛

⠭䧘丩䡝⮵曎闭⴫䌖舜儔✿燃鞫♀
堑⭴杯闭Ⳃ䡝儗꥘㎯ꯏ僿劯䴆Ⱂ
궠⧎⡭䳸⟊䟕♀氳⚽銷ꄌ갯榣榟闭
⴫䡝㶩儗꥘㎯佭⻖合杼澭㲋㵩车
✳頇鞙箜燃䡝磚塛鹢䳢垷氳僗꟯
ꄆ亏鍑⚽榣榟闭⴫⯞燃鞫靷⥍㵩
ꄆ亏銷ꄈ⠭♓塝亡䌋ꄆ亏銷ꄈ燃
鞫靷⥍⯞䟕樧㵴✳榫垷鞳榣氳韰
ꪫ⡭鶡车注䟕鐪丞縡⠭✳榫垷鞳
榣氳韰ꪫ⡭䄖鐪峎舘ꦼ⯞䟕亦䮇
沠⮛韰

亦綜合財務敻媲表╈ꝏ僿燃鞫靷⥍
樧⯥鼨⮇佭♓報⼔僿䏳ⶇ◅⠕僖⪐⨑
♀氳合硝♀堑杯⡭ꄊ㲋儗꥘㎯亦
⛍注꟯鞳榣氳注⺱ꯁ泘┖⮛✳榫垷
鞳榣┾⮇⮯⮛炐燃鞫靷⥍
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�. Material Accounting Policies - continued 

Trade and other receivables

A rece i vab le  i s  recogn i sed  when  the  Group  has  an 

uncondit ional r ight to receive considerat ion. A r ight to 

receive consideration is unconditional if only the passage 

of time is required before payment of that consideration is 

due. If revenue has been recognised before the Group has 

an unconditional right to receive consideration, the amount 

is presented as a contract asset.

Rece ivab les  a re  s ta ted  a t  amor t i sed  cos t  us ing  the 

effective interest method less allowance for credit losses as 

determined below:

The loss al lowance is measured at an amount equal to 

lifetime expected credit losses ("ECLs"), which are those 

losses that are expected to occur over the expected life 

of the trade receivables. The loss allowance is estimated 

using a provision matrix based on the Group's historical 

credit loss experience, adjusted for factors that are specific 

to the debtors and an assessment of both the current and 

forecast general economic conditions at the reporting date.

ECLs are remeasured at each report ing date with any 

changes recognised as an impairment gain or loss in profit 

or loss. The Group recognises an impairment gain or loss 

with a corresponding adjustment to the carrying amount 

of trade and other receivables through a loss allowance 

account.

The gross carry ing amount of a trade debtor or other 

receivable is written off (either partial ly or in ful l ) to the 

extent that there is no realistic prospect of recovery. This 

is generally the case when the Group determines that the 

debtor does not have assets or sources of income that 

could generate sufficient cash flows to repay the amounts 

subject to the write-off.

�. ꄆ㛻僎銷䷓瓁（箜）
鞥佄䟕䷅韰堑⹖⪭☾䟕䷅堑
䟕䷅堑ꯁ亦儗꥘㎯䳕僗扝卋♭䷅⹦♏⧎╯垷
⮵侇澭鏂㞞冽㏇䶺♀鎊♏⧎⮽僿╯⯥⥪ꧏ
釒祺鷪┉夀侇ꝴ⯞釲憡暢䐃鎊♏⧎氳垷⮵
佭扝卋♭氳㞞冽㏇儗꥘㎯僗垷扝卋♭䫚䷅
♏⧎╯⯥澭鏂䷅⪌⯞鎊ꄌ갯⛼憡合硝鞳榣
⮛報

䟕䷅堑ꯁ䫑榫㴨꤀⮵曎嫏峎⸼⟔鞚谱䮇䲡
⤔䧞䶥ꊷ䡗儗⮛韰냇㞞┖

谱䮇䲡⤔氳銷畁ꄌ갯璣亦姧╦ꯏ僿⟔鞚谱䮇
րꯏ僿⟔鞚谱䮇ցⷊꯏ僿㏇鞥佄䟕
䷅韰堑ꯏ銷✳榫䇗꡿⪐氪榟氳䮇㜊谱䮇䲡
⤔╤✳榫㓹亦儗꥘㎯塽⺒⟔鞚谱䮇祺꿨氳䲡
⤔ꢛ⚽銷┾劯䴆⥍務☕攑㲋㍕碜⛼⭴鐪
丞┾亦報⼔仼僿鍑⚽樧⯥⹖ꯏ峮┉芙祺忴
敻媲

ꯏ僿⟔鞚谱䮇㏇夷⠕磶畁仼ꄆ亏銷ꄈ
♴⛰闭催㏱亦䮇沠╈澭鏂憡峎⡭䮇沠
儗꥘㎯澭鏂峎⡭䮇沠┾鵡鷪谱䮇䲡⤔
韰䢒㵴鞥佄䟕䷅韰堑⹖⪭☾䟕䷅堑氳韰
ꪫ⡭⛼⭴注䟕鐪丞

鞥佄⥍務☕䡝⪭☾䟕䷅堑氳韰ꪫ竬갯㏇扝㴨
꤀䷅㍑⺎耉氳䗯媲┖鼨⮇䡝鼨◀♓婵
ꊷ儗꥘㎯㏇婋㲋婵ꊷꄌ갯侇鵡䅻♓塝亡䌋
澭㲋⥍務☕┾扝⺎榣榟餉㛭杯ꄌ孲ꄈ♓⨑麅
婵ꊷꄌ갯氳鞳榣䡝䷅⪌✿嶏
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�. Material Accounting Policies - continued 

Other payables and contract liabilities

Other payables

Other payables are initially recognised at fair value 

and subsequently stated at amortised cost unless 

the effect of discounting would be immaterial, in 

which case they are stated at cost.

Contract liabilities

A contract liability is recognised when the customer 

pays  non- re fundab le  cons idera t ion  be fo re  the 

Group recognises the related revenue. A contract 

liability would also be recognised if the Group has 

an uncondit ional r ight to receive non-refundable 

cons iderat ion before the Group recognises the 

related revenue. In such cases, a corresponding 

receivable would be recognised.

Cash and bank deposits

Cash and bank deposits comprise cash at bank and on 

hand, demand deposits with banks and other f inancial 

inst i tut ions,  and short- term, h ighly l iqu id investments 

that are readily convertible into known amounts of cash 

and which are subject to an insignificant risk of changes 

in value, having been within three months of maturity at 

acquisition.

Employee benefits

Short term employee benefits and 
contributions to defined contribution 
retirement plans

Short-term employee benefits are expensed as the 

related service is provided. A liability is recognised 

for the amount expected to be paid if the Group 

has a present legal or constructive obligation to pay 

this amount as a result of past service provided by 

the employee and the obligation can be estimated 

reliably.

Obligations for contributions to defined contribution 

retirement plans are expensed as the related service 

is provided.

�. ꄆ㛻僎銷䷓瓁（箜）
⪭☾䟕♀堑⹖⺭硝靷⥍

⪭☾䟕♀堑
⪭☾䟕♀堑꺙⩝䧞⪝⩒⧎⡭澭鏂
⪭䏳䧞䶥ꊷ䡗儗⪌韰䘞⠭鞟杯䏆
ꮷ┾┘ꄆ㛻⯞䧞䡗儗⪌韰

合硝靷⥍
樧㲙䢒㏇儗꥘㎯澭鏂注꟯䷅⪌⯥䶺♀
┘⺎鴛麅氳♏⧎侇合硝靷⥍ⷊ澭
鏂⠭儗꥘㎯亦澭鏂注꟯䷅⪌⯥䳕僗
扝卋♭䫚䷅┘⺎鴛麅⧎堑╯垷⮵⯞
合硝靷⥍◱◀澭鏂㏇塝䗯媲┖䟕
澭鏂注䟕氳䟕䷅堑

杯ꄌ⹖杯ꄌ璣⧎擻
杯ꄌ⹖杯ꄌ璣⧎擻ⴎ䦮ꉐ车㰇堑⹖䣆꯽杯
ꄌ㰇䷒亦ꉐ车⹖⪭☾財務嚂啶氳孨僿㰇
堑♓⹖湿僿⹖냖孲Ⳃ䓪氳䤸鞳鎊璣䤸鞳
⺎♓ꤛ侇䬷畁憡䄖湳氳杯ꄌ갯┦⧎⡭闭Ⳃ亡
ꪫ氳겨ꤠ┘㛻┾㏇頇⪌䏳└⠕僖⪐⮽僿

⧀⿦焱⮵

湿僿⧀⿦焱⮵⹖㍾㲋筤堑鴛⚔
銷ⱁ氳❠堑

湿僿⧀⿦焱⮵㏇䬠❠注꟯僜務侇僎鋘
憡鞞榫㞞冽㍕⧀⿦鷪⸼䬠❠氳僜
務儗꥘㎯泘⯥僗嫏䏱䡝䫠㲋紶務䶺
♀ꯏ銷釒䶺♀氳ꄌ갯縡┦鎊紶務⺎
♓⺎ꪥ㏑⚽畁⯞澭鏂憡靷⥍

㍾㲋筤堑鴛⚔銷樔氳筤堑紶務㏇
䬠❠注꟯僜務侇鋘憡鞞榫
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�. Material Accounting Policies - continued 

Employee benefits - continued

Defined benefit plan obligations - long 
service payment ("LSP") under the Hong 
Kong Employment Ordinance

The Group's net obl igation in respect of def ined 

benefit plans is calculated separately for each plan 

by est imat ing the amount of  future benef i t  that 

employees have earned in the current and pr ior 

per iods and d iscount ing that  amount .  For  LSP 

obligations, the estimated amount of future benefit 

is determined after deducting the negative service 

cost arising from the accrued benefits derived from 

the Group's MPF contr ibut ions that  have been 

vested with employees, which are deemed to be 

contributions from the relevant employees.

Remeasurements arising from defined benefit plans 

are recognised immediately in OCI. Net interest 

expense and other expenses re lated to def ined 

benefit plans are recognised in profit or loss.

Income tax

I ncome tax  fo r  t he  yea r  compr i ses  cu r ren t  t ax  and 

movements in deferred tax assets and liabil it ies. Current 

tax and movements in deferred tax assets and liabilities are 

recognised in profit or loss except to the extent that they 

relate to items recognised in other comprehensive income 

or directly in equity, in which case the relevant amounts 

of tax are recognised in other comprehensive income or 

directly in equity, respectively.

Current tax is the expected tax payable on the taxable 

i n c o m e  f o r  t h e  y e a r,  u s i n g  t a x  r a t e s  e n a c t e d  o r 

substantively enacted at the end of the reporting period, 

and any adjustment to tax payable in respect of previous 

years.

Deferred tax assets and l iabi l i t ies arise from deductible 

and taxable temporary d i fferences respect ive ly,  being 

the differences between the carrying amounts of assets 

and l iabi l i t ies for f inancial report ing purposes and their 

tax bases. Deferred tax assets also ar ise from unused 

tax losses and unused tax credits. Apart from differences 

which arise on initial recognition of assets and liabilities, 

al l deferred tax l iabil it ies, and all deferred tax assets to 

the extent that it is probable that future taxable profits will 

be available against which the asset can be util ised, are 

recognised.

�. ꄆ㛻僎銷䷓瓁（箜）
⧀⿦焱⮵（箜）

㲋紶焱⮵銷ⱁ⥍務˒վ꺞
⧀⤼卋❆տ釨㲋氳ꝏ僿僜務ꄌ
LSP
儗꥘㎯艃槡㲋焱⮵銷ⱁ僗꟯氳⥍務
屻갯䧞夷ꯁ銷ⱁ⮇⮯銷畁亡嫏佭
⚽畁⿦䄄㏇樧⯥⽰♓䏢僿ꝴ䢦頄⹦
氳儔✿焱⮵ꄌ갯┾㵩鎊ꄌ갯䤽杯
㶩ꝏ僿僜務銷ⱁ氳紶務縡銨儔✿
焱⮵氳⚽銷ꄌ갯佭㏇䣩ꢝ儗꥘㎯氳
䍛犉ꄌ❠堑榣榟氳䟕銷焱⮵䢦榣榟
氳靷僜務䡗儗䏳澭㲋氳鵞◙❠堑
䄖塾㸋亦⧀⿦┾逈釲憡注꟯⧀⿦
氳❠堑

槡㲋焱⮵銷ⱁ榣榟氳ꄆ亏銷ꄈ环ⷊ
㏇䮇沠表╈澭鏂艃槡㲋焱⮵銷ⱁ
僗꟯氳屻⮵䕜䶺⭴⽰⪭☾䶺⭴㏇䮇
沠╈澭鏂

䢦䐃爀
儗䇗䈲䢦䐃爀ⴎ䦮儗僿爀ꯁ⹖鸚䋟爀ꯁ鞳榣
艃靷⥍氳闭Ⳃ儗僿爀ꯁ⹖鸚䋟爀ꯁ鞳榣艃
靷⥍氳闭Ⳃ㏱㏇䮇沠⪐澭鏂⛙㏇⪭☾ꪫ
䷅沠䡝泣䫚㏇垷沠╈澭鏂氳注꟯ꯁ泘⯞注
꟯爀堑⮇⮯㏇⪭☾ꪫ䷅沠䡝泣䫚㏇垷沠╈
澭鏂

儗僿爀ꯁ佭䧞儗䇗䈲䟕爀䢦䐃劯䴆䄖㓵
车䡝㏇磶畁仼㴨韭┕䄖㓵车氳爀曎銷畁氳
ꯏ僿䟕♀爀ꯁⱶ┕♓䏢䇗䈲䟕♀爀ꯁ氳
♴⛰鐪丞

鸚䋟爀ꯁ鞳榣艃靷⥍⮇⮯榺⺎䥡䣩⹖䟕爀倭
侇䓪䄐樟榣榟倭侇䓪䄐樟佭䧘鞳榣艃靷⥍
㏇財務報表┕氳韰ꪫꄌ갯饇鎊璣鞳榣艃靷⥍
氳銷爀㓹灅氳䄐樟鸚䋟爀ꯁ鞳榣▉⺎♓榺
儔⮵榫爀務谱䮇⹖儔⮵榫爀堑䥡峎榣榟ꢝ
▽⮤㡐澭鏂氳鞳榣⹖靷⥍榣榟氳䄐樟㛛䢦
僗鸚䋟爀ꯁ靷⥍⹖䢦僗鸚䋟爀ꯁ鞳榣僗⺎耉
䐃♓⮵榫✿䥡䣩儔✿⺎耉⹦䐃氳䟕爀嶯⮵氳
鼨⮇㏱◀♓澭鏂
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�. Material Accounting Policies - continued 

Income tax - continued

The amount of deferred tax recognised is measured based 

on the expected manner of real isation or sett lement of 

the carrying amount of the assets and liabilities, using tax 

rates enacted or substantively enacted at the end of the 

reporting period. Deferred tax assets and liabilities are not 

discounted.

Provisions and contingent liabilities

P r o v i s i o n s  a r e  r e c o g n i s e d  f o r  o t h e r  l i a b i l i t i e s  o f 

uncertain timing or amount when the Group has a legal 

or construct ive obl igat ion ar is ing as a result  of a past 

event, it is probable that an outflow of economic benefits 

wi l l  be required to sett le the obl igat ion and a re l iable 

estimate can be made. Where the time value of money is 

material, provisions are stated at the present value of the 

expenditure expected to settle the obligation.

Where i t  is  not probable that an out f low of  economic 

bene f i t s  w i l l  be  requ i red ,  o r  t he  amoun t  canno t  be 

es t ima ted  re l i ab l y,  t he  ob l i ga t i on  i s  d i sc losed  as  a 

contingent l iabi l i ty, unless the probabi l i ty of outf low of 

economic benefits is remote. Possible obligations, whose 

existence will only be confirmed by the occurrence or non-

occurrence of one or more future events are also disclosed 

as contingent liabilities unless the probability of outflow of 

economic benefits is remote.

�. ꄆ㛻僎銷䷓瓁（箜）
䢦䐃爀（箜）
䄖澭鏂鸚䋟爀갯佭䧞拨鞳榣艃靷⥍韰ꪫꄌ갯
氳ꯏ僿㴨杯䡝岳⨑亡䌋劯䴆䄖㓵车䡝㏇磶
畁仼㴨韭┕䄖㓵车氳爀曎銷ꄈ鸚䋟爀ꯁ鞳
榣艃靷⥍㏱┘䤽杯銷畁

䲡⤔⹖䡝僗靷⥍
㞞冽儗꥘㎯ꯄ㶩䄖氪榟氳◄♭䤖䳸嫏䏱䡝䫠
㲋鞊♴縡㷿车鞊♴ꯏ僿僎㵷舜祺忴䷞沠
㛛孲㏇⺎♓⛼⭴⺎ꪥ氳⚽銷侇儗꥘㎯➘
僎㶩鎊侇ꝴ䡝丩갯┘澭㲋氳⪭☾靷⥍澭鏂䲡
⤔㞞冽鞁䆸侇ꝴ⡭ꄆ㛻⯞䲡⤔䧞ꯏ銷ꯄ
㶩㷿车鎊紶務䢦ꧏ䶺⭴氳杯⡭⮛韰

㞞冽祺忴䷞沠㛛孲氳⺎耉䓪鬴⛧䡝佭扝嫏
㵴僗꟯丩갯⛼⭴⺎ꪥ氳⚽銷➘僎䥑꨾憡䡝
僗靷⥍⛙祺忴䷞沠㛛孲氳⺎耉䓪哗⛧⯞ꢝ
㛛㞞冽儗⪝⺚氳紶務ꯄ釲╲切㲄䡝㛡㲄儔
✿◄♭佭⻖氪榟䣉耉澭㲋佭⻖㰇㏇◱僎䥑
꨾憡䡝僗靷⥍⛙祺忴䷞沠㛛孲氳⺎耉䓪哗
⛧⯞ꢝ㛛
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�. Material Accounting Policies - continued 

Revenue and other income

Income is classified by the Group as revenue when it arises 

from the provision of services in the ordinary course of the 

Group's business.

Revenue is recognised when control  over a serv ice is 

transferred to the customer at the amount of promised 

cons idera t ion  to  wh ich the  Group is  expected to  be 

entitled, excluding those amounts collected on the behalf 

of third parties.

Further details of the Group's revenue and other income 

recognition policies are as follows:

Registration fees income

Registration fees income is recognised over t ime 

on a straight-line basis over the registration period 

of one to ten years. Fees received relating to future 

per iods  a re  c lass i f i ed  as  de fe r red reg is t ra t ion 

income in the consolidated statement of f inancial 

position.

Service fees income

Service fees income is recognised based on the 

performance obl igat ion identi f ied in the contract 

with customers.

Interest income

Interest income is recognised as it accrues under 

the effect ive interest method using the rate that 

exactly discounts estimated future cash receipts 

through the expected life of the financial asset to 

the gross carrying amount of the financial asset.

Government grants

G o v e r n m e n t  g r a n t s  a r e  r e c o g n i s e d  i n  t h e 

consolidated statement of financial position initially 

when there is reasonable assurance that they wil l 

be received and that the Group wil l  comply with 

the  cond i t ions  a t tach ing  to  them.  Grants  tha t 

compensa te  the  Group fo r  expenses  incu r red 

are recognised as income in prof i t  or loss on a 

systematic basis in the same periods in which the 

expenses are incurred or deducted in reporting the 

related expense. 

�. ꄆ㛻僎銷䷓瓁（箜）
䷅⪌⹖⪭☾䷅⪌
樧儗꥘㎯亦⪭仼䅻哅務鷪╈䬠❠僜務榣榟
䷅⪌侇儗꥘㎯㵩塝⮇憡揩哅갯

䷅⪌亦僜務䫞⯆垷鮺燯舘㲙䢒┦儗꥘㎯ꯏ僿
暢䐃䤖钱♏⧎侇澭鏂䘞┘ⴎ䦮♏表瑮└亡
䷅⹦氳ꄌ갯

僗꟯儗꥘㎯䷅⪌⹖⪭☾䷅⪌澭鏂䷓瓁氳鶡┉
塠鎌䗯㞞┖

註⫈鞞䷅⪌
註⫈鞞䷅⪌㏇┉舘ⶇ䇗氳註⫈僿⪐
♓泣稘嫏ꤛ侇ꝴ澭鏂䷅⮽氳艃儔
✿僿ꝴ僗꟯氳鞞榫㏇綜合財務敻媲
表╈塾憡鸚䋟註⫈䷅⪌

僜務鞞䷅⪌
僜務鞞䷅⪌劯䴆艃㲙䢒皤銬氳合硝╈
澭㲋氳㷿硝紶務澭鏂

⮵䕜䷅⪌
⮵䕜䷅⪌♓㴨꤀⮵曎嫏䧞䟕銷㓹嶗
䫑榫㵩ꄌ踅鞳榣ꯏ銷䇗僿╯⚽銷儔
✿杯ꄌ䷅⪌嶗澭鞟杯舘ꄌ踅鞳榣竬
韰ꪫ⡭澭鏂

䷓䈢適Ⲃ
䷓䈢適Ⲃ㵩亦䷅⮽合杼⟊镜⹖儗꥘
㎯㵩瑟合附䅸卋♭侇亦綜合財務
敻媲表⮤塠澭鏂適⨑儗꥘㎯䢦榣
榟ꝧ䶺氳適Ⲃ亦報⼔注꟯ꝧ䶺侇
榣榟䡝䣩ꢝꝧ䶺氳注⺱僿ꝴ䧞硎礵
㓹嶗㏇䮇沠⪐澭鏂憡䷅⪌
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�. Material Accounting Policies - continued 

Translation of foreign currencies

Foreign currency transactions during the year are translated 

at the foreign exchange rates rul ing at the transaction 

dates.  Monetary assets and l iabi l i t ies denominated in 

foreign currencies and non- monetary assets and liabilities 

denominated in foreign currencies that are stated at fair 

value are translated at the foreign exchange rates ruling at 

the end of the reporting period. Exchange gains and losses 

are recognised in profit or loss.

Related parties

(a) A person, or a close member of that 
person's family, is related to the Group if 
that person:

(i) has control or joint control over the Group;

(ii) has significant influence over the Group; or

(iii) i s  a  m e m b e r  o f  t h e  k e y  m a n a g e m e n t 

pe rsonne l  o f  t he  Group  o r  t he  Group 's 

parent.

(b) An entity is related to the Group if any of the 
following conditions apply:

(i) The entity and the Group are members of the 

same group (which means that each parent, 

subsidiary and fellow subsidiary is related to 

the others).

(ii) One entity is an associate or joint venture 

of the other entity (or an associate or joint 

venture of a member of a group of which the 

other entity is a member).

(iii) Both entities are joint ventures of the same 

third party.

(iv) One entity is a joint venture of a third entity 

and the other entity is an associate of the 

third entity.

(v) The entity is a post-employment benefit plan 

for the benef i t  of employees of e i ther the 

Group or an entity related to the Group.

�. ꄆ㛻僎銷䷓瓁（箜）
㛛幣䬷畁

䇗⪐氳㛛䆸◬佄䧞◬佄仼氳㛛䆸ⵜ
曎䬷畁♓㛛䆸憡ㄲ⛤氳鞁䆸鞳榣
⹖靷⥍⹖♓㛛䆸憡ㄲ⛤┾䧞⪝⩒⧎
⡭⮛韰氳ꪞ鞁䆸鞳榣⹖靷⥍⯞䧞
磶畁仼氳㛛䆸ⵜ曎䬷畁ⵜ⩣䷅沠
⹖谱䮇亦䮇沠⪐澭鏂

꟯绤亡

(a) 㞞㸋♓┖☕㚖ⷊ鎊☕㚖䡝鎊
☕㚖氳鲥鈓佭儗꥘㎯氳꟯绤亡

(i) 䫞⯆䡝⪦⺱䫞⯆儗꥘㎯

(ii) 㵴儗꥘㎯僗ꄆ㛻氳䏆ꮷⱱ
䡝

(iii) 佭儗꥘㎯䡝儗꥘㎯头⪝⺚氳
꟯ꐷ畚杼☕⿦

(b) 㞞㸋┖⮛♴⛰┉牊䗯媲㴨냇
⺎釲憡儗꥘㎯氳꟯绤亡
(i) 鎊㴨냇艃儗꥘㎯ꤽ㸋⺱┉꥘

㎯䙬䧘䏘塝氳头⪝⺚附
㸋⪝⺚⹖⺱硎附㸋⪝⺚◎僗
꟯绤

(ii) ┉㳄㴨냇佭⺁┉㴨냇氳绤揩
⪝⺚䡝合揩⚀哅䡝佭⺁┉
㴨냇䢦㸋꥘㎯仝┖䡗⿦⪝⺚
氳绤揩⪝⺚䡝合揩⚀哅

(iii) ⪔㳄㴨냇佭⺱┉瑮└亡氳合
揩⚀哅

(iv) ┉㳄㴨냇佭瑮└亡㴨냇氳合
揩⚀哅縡⺁┉㴨냇佭瑮└
亡㴨냇氳绤揩⪝⺚

(v) 鎊㴨냇佭憡儗꥘㎯䡝⛼憡儗
꥘㎯꟯绤亡氳㴨냇氳⧀⿦焱
⮵縡錄氳ꦗ绹䏳焱⮵銷ⱁ
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�. Material Accounting Policies - continued 

Related parties - continued

(b) An entity is related to the Group if any of the 
following conditions apply - continued:

(vi) The entity is controlled or jointly controlled by 

a person identified in (a).

(vii) A person identi f ied in (a) ( i )  has signif icant 

influence over the entity or is a member of 

the key management personnel of the entity 

(or of a parent of the entity).

(viii) The ent i ty,  or  any member of  a group of 

which it is a part, provides key management 

pe rsonne l  se rv i ces  to  the  Group  o r  the 

Group's parent.

Close members of the family of a person are those family 

members  who may  be  expec ted  to  i n f l uence ,  o r  be 

influenced by, that person in their dealings with the entity.

�. ꄆ㛻僎銷䷓瓁（箜）
㛛幣䬷畁（箜）

(b) 㞞㸋┖⮛♴⛰┉牊䗯媲㴨냇
⺎釲憡儗꥘㎯氳꟯绤亡箜
(vi) 鎊㴨냇⹨⮽┕鳯瑮 (a)ꯁ⪐䢦

鏂㲋☕㚖䫞⯆䡝⪦⺱䫞⯆

(vii) ┕鳯瑮 (a)(i) ꯁ⪐䢦鏂㲋☕㚖
㵴鎊㴨냇僗ꄆ㛻氳䏆ꮷⱱ
䡝佭鎊㴨냇䡝鎊㴨냇头⪝
⺚氳꟯ꐷ畚杼☕⿦

(viii) 鎊㴨냇䡝⪭䢦㸋꥘㎯⪐氳♴
⛰䡗⿦⪝⺚⺸儗꥘㎯䡝儗꥘
㎯头⪝⺚䬠❠꟯ꓝ畚杼☕⿦
僜務

♴⛰☕㚖氳鲥鈓佭䧘ꯏ僿僎㏇艃鎊
㴨냇氳◬佄╈䏆ꮷ鎊⺲☕㚖䡝⹨⪭
䏆ꮷ氳㳄㸋
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As at �� December ����, the aggregated amount of the 

transaction price allocated to the remaining performance 

obl igat ions under the Company's exist ing contracts is 

HK$�� ,��� ,���  (���� :  HK$�� ,��� ,��� ) .  Th is  amount 

represents revenue expected to be recognised in the future 

from deferred registration income (see note ��).

�. Other net income

2024
2024 年

2023
2023 年

Bank interest income

Exchange loss, net

Sundry income

ꉐ车⮵䕜䷅⪌
ⵜ⩣谱䮇屻갯
ꦊꯁ䷅⪌

$ 7,124,584
-

482,455

$ �,���,���
(�,���)
���,���

$ 7,607,039 $ �,���,���

�. Revenue

The principal activity of the Company is administrating the 

registration of internet domain names under "hk" and "꺞 "

country-code top level domains. The Company provides 

registration of domain names through its registrars, one of 

which is its wholly-owned subsidiary.

Revenue represents total income from provision of domain 

name registration services. The amount of each significant 

category of revenue from contracts with customers within 

the scope of HKFRS �� ,  Revenue from Contracts with 

Customers, is as follows:

2024
2024 年

2023
2023 年

Registration fees

Service fees

註⫈鞞
僜務鞞

$ 30,795,569
1,398,340

$ ��,���,���
�,���,���

$ 32,193,909 $ ��,���,���

�. 揩哅갯
儗⪝⺚氳╚釒哅務憡畚杼꺞㏑ⶆꮼ碍㓊⺲
ⷊր.hkց⹖ր. 꺞ց氳註⫈◄㲐儗
⪝⺚鵡鷪註⫈僜務り䬠❠㓊⺲註⫈⪭╈╯
┉憡⪭鞳附㸋⪝⺚

揩哅갯♏表䬠❠㓊⺲註⫈僜務氳䷅⪌竬갯
❤拨꺞財務報⼔嶗⯞瑮 �� 谝˒艃㲙䢒䢦
銬环合硝氳䷅沠疘㎠⪐艃㲙䢒銬环氳合硝氳
⺨ꯁꄆ㛻䷅⪌ꄌ갯㞞┖

䡽舘 ���� 䇗 �� 僖 �� 仼⪝⺚杯僗合⺱
╈⮇鿦礢Ⱂ궠㷿硝紶務氳◬佄⧎劲竬갯憡
��,���,���⩕����䇗��,���,���⩕
鎊ꄌ갯♏表ꯏ僿儔✿㵩澭鏂氳鸚䋟註⫈䷅⪌
釤附註 ��

�. ⪭☾䷅⪌屻갯
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�. Loss Before Taxation

Loss before taxation is arrived at after charging:

Finance costs

2024
2024 年

2023
2023 年

Interest on lease liabilities 

 (note ��)
燃鞫靷⥍⮵䕜附註 ��

$ 192,327 $ ���,���

There were no wage subsidies from the Government to 

compensate the Group for employment of IT Trainees (����: 
HK$���,���).

儗䇗婯僗⿦䄄䡗儗䣩ꢝ適⨑儗꥘㎯⧀榫
IT 㓸鋍⧀⿦氳䷓䈢䄄鞳適鞟���� 䇗
���,��� ⩕

Staff costs ⿦䄄䡗儗

2024
2024 年

2023
2023 年

Contributions to defined 

contribution retirement plan

Salaries, wages and other benefits

槡㲋❠堑鴛⚔銷ⱁ氳❠堑

詯ꄌ䄄鞳⹖⪭☾焱⮵
$ 659,021

19,066,873

$ ���,���

��,���,���

$ 19,725,894 $ ��,���,���

Other items ⪭☾ꯁ泘

2024
2024 年

2023
2023 年

Depreciation charge (note �) 
  Owned property, plant and 

equipment

  Right-of-use assets

䤽艋ꝧ䶺附註 �
-  䳕僗氳擻哅䊰䢣⹖錄⤔

-  ✳榫垷鞳榣
$ 695,205

2,333,385
$ ���,���

�,���,���

$ 3,028,590 $ �,���,���

Auditor's remuneration

  Audit services

  Tax services

劭丩䅨ꀦꄌ
-  㴱銷僜務
-  爀務僜務

$ 194,600
37,500

$ ���,���
��,���

�. ꢝ爀⯥嶯⮵
ꢝ爀⯥嶯⮵䄖䣩ꢝ┖⮛⺨ꯁ

靸ⳉ䡗儗
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�. ꢝ爀⯥嶯⮵（箜）
⪝浑✳⽝孨Ⳃ鞞榫
⪝浑✳⽝孨Ⳃ鞞榫佭䧘丩澰扝꤄灒㇚錊銷樔
私ꮻ㇚錊銷ⱁ私礙㱨ꯁ泘私礙㱨
鞳銻⪦◸㛸⛂銷ⱁ私礙㱨ꪂ䇗銷ⱁ嚂
㉻㵴嚂㉻私礙㱨⟔䕜⪦◸丩㰅䄬㕙溿鋁
僎私礙ꡕ煟╈䑐私礙㱨⿦䄄㓸鋍˒
⛼憡┉ꯁ僜務⹖♓鷝䢊亡䌋㱄綗私礙㱨璣
⪝浑✳⽝孨Ⳃ䢦榣榟氳鞞榫儗꥘㎯氳⪝浑
✳⽝孨Ⳃ佭鵂鷪磞笞⪦⺱磞笞鞳Ⲃ㓸
罬牊㯹頢Ⲃ⹖⪦⺱頢Ⲃ孨Ⳃ✳꺞㏇◎
绤私✳榫┕杯⭴┉⠕⪦踅⹖㱨氳梫㗟
┾렺⳶✳榫◎绤私⹖注꟯䤗轱䢦僗泣䫚㍕
⪝浑✳⽝憡╚釒泘氳䢦榣榟♓⹖䢦僗僗Ⲃ亦
⪝浑✳⽝孨Ⳃ䡗Ⱶ鷠⛼氳鞞榫㏱逈塾硱憡⪝
浑✳⽝孨Ⳃ鞞榫

�. 蝕◄ꀦꄌ
劯䴆꺞վ⪝⺚卋❆տ瑮 ���(�) 卋⹖վ⪝
⺚䥑꨾蝕◄⮵沠鞳乢釨❆տ瑮 � 鼨䥑꨾
╯蝕◄ꀦꄌ㞞┖

�. Loss Before Taxation (continued)

Public mission activities expenses

Public mission activities expenses represent the expenses 

incurred in respect of public mission activities including the 

Digital Accessibility Recognition Scheme, the Cybersecurity 

project, the Cybersecurity Infohub platform, the Cyber 

Youth Programme, the Machine-to-machine Cybersecurity 

information sharing, Digital Marketplace Seminar, the Cyber 

Defense Hub, Staff Cybersecurity Training-as-a-service and 

Game aided Learning for Cyber Security. Public mission 

activities of the Group are to organise, co-organise, fund, 

seed, sponsor and co-sponsor activit ies to make Hong 

Kong an inclusive and secured environment for the use 

of the internet, and to encourage the use of the internet 

and related technologies. All direct expenses incurred for 

the primary and dominant purpose of public mission and 

that contribute to the successful running of public mission 

act iv i t ies  are  cons idered as pub l ic  miss ion act iv i t ies 

expenses.

�. Directors' Emoluments

Directors' emoluments disclosed pursuant to section ���(�) 
of the Hong Kong Companies Ordinance, and Part � of the 

Companies (Disclosure of Information about Benefits of 

Directors) Regulation are as follows:

2024
2024 年

����
���� 䇗

Directors' fees

Salaries, allowance and benefits in kind

Discretionary bonuses

Retirement scheme contributions

蝕◄返ꄌ
詯ꄌ孅鞟⹖㴨擻䷅沠
鿤䗯晥ꄌ
鴛⚔銷ⱁ❠堑

$ –

–

–

–

$ –

–

–

–

꺞◎绤私註⫈畚杼僗꡿⪝⺚    ���� 䇗䈲報⼔ ��

 (Expressed in Hong Kong dollars)（以港幣列示）

Notes to the Consolidated financial statements

綜合財務報表附註



2024
2024 年

2023
2023 年

Loss before taxation ꢝ爀⯥谱䮇 $ (10,694,509) $ (5,280,576)

Tax at Hong Kong Profits Tax rate of 

��.�%
Tax effect of income not taxable for 

tax purpose

Tax effect of unused tax losses 

utilised

Tax effect of loss exempted from 

profits tax calculation

䧞꺞⮵䐃爀爀曎 ��.�% 銷畁
氳爀堑

夯ꯄ鐑爀䷅⪌氳爀務䏆ꮷ

䄖Ⳃ榫儔⮵榫爀務谱䮇氳
爀務䏆ꮷ

雌⩦⮵䐃爀銷畁氳谱䮇氳
爀務䏆ꮷ

$ (1,764,594)

(3,072)

(5,966)

1,773,632

$ (871,295)

(1,701)

(10,861)

883,857

Income tax expense for the year 㴨꤀爀ꯁ䶺⭴ $ - $ -

�. 䢦䐃爀
���� 䇗䈲꺞⮵䐃爀氳䲡⤔佭䧞⚽銷䟕鍑
爀⮵弞氳 ��.�%���� 䇗��.�%銷畁
劯䴆վ爀務卋❆տ瑮 �� 卋⪝⺚⩦ꢝ꺞
⮵䐃爀

䇗䈲䢦䐃爀鞞榫艃綜合䮇沠⹖⪭☾ꪫ䷅沠
表╈氳爀⯥谱䮇鐪疒㞞┖

�. Income Tax Expense

The prov is ion  fo r  Hong Kong Pro f i ts  Tax  fo r  ����  i s 

ca lcu la ted a t  �� .�% (���� :  �� .�%) o f  the  es t imated 

assessable profits for the year. The Company is exempted 

from Hong Kong Profits Tax according to section �� of the 

Inland Revenue Ordinance.

Income tax expense for the year is reconciled to the loss 

before taxation per the consolidated statement of profit or 

loss and other comprehensive income as follows:
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�.  擻哅䊰䢣⹖錄⤔�. Property, Plant And Equipment

Right-of-

use

 assets

使用權資產

Office

 machinery

 and

 equipment

辦公室機器
及設備

Furniture 

and

 fixtures

傢具及裝置

Network and

 computer

 hardware/

 software and

 equipment

網絡及電腦
硬件╱軟件

及設備

Total

總計

Cost:

At � January ����
Additions

Disposals

䡗儗
亦 ���� 䇗 � 僖 �仼
㘎糍
谊糍

$ 8,227,713
-

(1,734,599)

$ 377,190
-

(73,500)

$ 3,763,314
-

-

$ 16,059,505
260,715
(87,565)

$ 28,427,722
260,715

(1,895,664)

At �� December ���� 亦 ����䇗 ��僖 ��仼 $ 6,493,114 $ 303,690 $ 3,763,314 $ 16,232,655 $  26,792,773

Accumulated depreciation:

At � January ����
Charge for the year

Written back on disposals

碶銷䤽艋
亦 ���� 䇗 � 僖 �仼
儗䇗䈲䶺⭴
谊糍侇䲡㍑

$ 3,745,458
2,333,385

(1,734,599)

$ 377,190
-

(73,500)

$ 3,759,540
3,774

-

$ 14,933,421
691,431
(87,565)

$ 22,815,609
3,028,590

(1,895,664)

At �� December ���� 亦 ����䇗 ��僖 ��仼 $ 4,344,244 $  303,690 $ 3,763,314 $  15,537,287 $ 23,948,535

Net book value:

At �� December ����
韰ꪫ屻⡭
亦����䇗 ��僖 ��仼 $ 2,148,870 $ - $ - $ 695,368 $ 2,844,238

Cost:

At � January ����
Additions

Disposals

䡗儗
亦 ���� 䇗 � 僖 �仼
㘎糍
谊糍

$ �,���,���
-

-

$ ���,���
-

-

$ �,���,���
-

(�,���)

$ ��,���,���
���,���

(�,���,���)

$ ��,���,���
���,���

(�,���,���)

At �� December ���� 亦 ����䇗 ��僖 ��仼 $ �,���,��� $ ���,��� $ �,���,��� $ ��,���,��� $ ��,���,���

Accumulated depreciation:

At � January ����
Charge for the year

Written back on disposals

碶銷䤽艋
亦 ���� 䇗 � 僖 �仼
儗䇗䈲䶺⭴
谊糍侇䲡㍑

$ �,���,���
�,���,���

-

$ ���,���
-

-

$ �,���,���
��,���
(�,���)

$ ��,���,���
���,���

(�,���,���)

$ ��,���,���
�,���,���

(�,���,���)

At �� December ���� 亦 ����䇗 ��僖 ��仼 $ �,���,��� $ ���,��� $ �,���,��� $ ��,���,��� $ ��,���,���

Net book value:

At �� December ����
韰ꪫ屻⡭
亦����䇗 ��僖 ��仼 $ �,���,��� $ - $ �,��� $ �,���,��� $ �,���,���

꺞◎绤私註⫈畚杼僗꡿⪝⺚    ���� 䇗䈲報⼔ ��
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�. 擻哅䊰䢣⹖錄⤔（箜）
✳榫垷鞳榣
䧞注꟯鞳榣⮯ⱁ⮇氳✳榫垷鞳榣韰ꪫ屻⡭
⮇冫㞞┖

䧞注꟯鞳榣⮯ⱁ⮇氳✳榫垷鞳榣
韰ꪫ屻⡭⮇冫㞞┖

�. Property, Plant And Equipment - continued

Right-of-use assets

The analysis of the net book value of right-of-use assets by 

class of underlying asset is as follows:

The analysis of expense items in relation to leases 

recognised in profit or loss is as follows:

During the year, there was no addit ions to r ight-of-use 

assets (����: HK$Nil).

Details of total cash outflows for leases and the maturity 

analysis of lease liabilities are set out in notes �� and ��, 
respectively.

2024
2024 年

2023
2023 年

Property leased for own use, 

carried at depreciated cost

Internet facilities, carried at 

depreciated cost

燃鞫舅榫氳擻哅䧞䤽艋
䡗儗⪌韰

◎绤私錄亩䧞䤽艋䡗儗
⪌韰

$ 1,485,002

663,868

$ �,���,���

�,���,���

$ 2,148,870 $ �,���,���

2024
2024 年

2023
2023 年

Depreciation charge of right-of-use 

assets by class of underlying asset

Property leased for own use

Internet facilities

䧞注꟯鞳榣⮯ⱁ⮇氳✳榫
垷鞳榣氳䤽艋ꝧ䶺

燃鞫舅榫氳擻哅
◎绤私錄亩

$ 1,702,550
630,835

$ �,���,���
���,���

$ 2,333,385 $ �,���,���

Interest on lease liabilities (note �) 燃鞫靷⥍⮵䕜附註 �(a)
$ 192,327 $ ���,���

儗䇗䈲⪐婯僗亏㘎✳榫垷鞳榣
���� 䇗ꦼ⩕

燃鞫氳杯ꄌ孲⭴竬갯⹖燃鞫靷⥍氳⮽
僿⮇冫鎌䗯⮇⮯鬼亦附註 �� ⽰ ��
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�.  擻哅䊰䢣⹖錄⤔（箜）
✳榫垷鞳榣（箜）

燃鞫舅榫氳擻哅
儗꥘㎯䄖鵡鷪燃鞫⶜閲暢䐃✳榫擻哅
⛼憡鰾⪝㲝氳垷⮵燃鞫憡僿 � 䇗

⪭☾燃鞫
儗꥘㎯劯䴆 � 舘 � 䇗⮽僿氳燃硝燃鞫
◎绤私錄亩䢦僗燃鞫㏱┘ⴎ⻢⺎闭
燃鞫♀堑

��. 亦ꡭ㸋⪝⺚氳䤸鞳
䡽舘 ���� 䇗 �� 僖 �� 仼塛䇗䈲劯䴆㵴儗
⪝⺚⺎䷅㍑丩갯氳鍑⚽儗⪝⺚亦附㸋⪝⺚
氳䤸鞳丩峎⡭亦 ���� 䇗 �� 僖 �� 仼
蝕◄僎㶩亦附㸋⪝⺚氳䤸鞳氳⺎䷅㍑丩갯鶡
车鍑⚽劯䴆䏘璣氳鍑⚽儗䇗䈲儔㵴峎⡭
谱䮇鮺㍑鶡车澭鏂

�. Property, Plant And Equipment - continued

Right-of-use assets continued

Property leased for own use

The Group has obtained the right to use a property 

as its office through a tenancy agreement. The lease 

runs for a period of � years.

Other leases

The Group leases internet faci l i t ies under leases 

running for a period of �-� years. None of the leases 

includes variable lease payments.

��. Investment In A Subsidiary

The Company's  investment  in  a  subs id ia ry  was fu l l y 

impaired during the year ended �� December ���� based 

on  an  assessment  o f  i t s  recoverab le  amount .  A t  ��
December ����, the directors carried out an assessment of 

the recoverable amount of the investment in a subsidiary. 

Based on their review, no reversal of impairment losses 

was recognised during the year.

Name of company

⪝⺚⺲牒

Place of 

incorporation 

and operation

錝⫈䡗环⹖
祺揩㏑럅

Particulars of issued 

capital

䄖氪车罇儗
氳鎌䗯

Percentage 

of issued 

capital 

directly 

held by the 

Company 

儗⪝⺚泣䫚
䧏僗氳䄖氪车
罇儗氬⮇奄

Principal activity

╚釒哅ⳉ

Hong Kong Domain Name 

 Registration Company Limited

꺞㓊⺲註⫈僗꡿⪝⺚

Hong Kong

꺞

� ordinary shares of

HKD��� each

�罇俋鵡罇夷罇���⩕

���%

���%

Provision of .hk" and

 ".꺞 " domain name

registration services

䬠❠ր.hkց⹖ր.꺞ց㓊⺲
註⫈僜務
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��. 鞥佄䟕䷅韰堑⹖⪭☾䟕䷅堑��. Trade And Other Receivables

2024
2024 年

2023
2023 年

Trade receivables

Deposits, prepayments and other 

receivables

鞥佄䟕䷅韰堑
䧞ꄌꯏ♀堑ꯁ⹖⪭☾䟕䷅堑

$ 119,250

5,884,552

$ ��,���

�,���,���

6,003,802 �,���,���

Representing:

 Current portion

 Non-current portion

⮇⮯憡
մ孲Ⳃ鼨⮇
մꪞ孲Ⳃ鼨⮇

5,324,262
679,540

�,���,���
���,���

$ 6,003,802 $ �,���,���

儗꥘㎯ꯏ僿㏇┉䇗♓┕䷅㍑䡝澭鏂憡鞞榫
氳鞥佄⹖⪭☾䟕䷅堑ꯁꄌ갯憡 ���,��� ⩕
���� 䇗���,��� ⩕䢦僗⪭☾鞥佄
⹖⪭☾䟕䷅堑ꯁꯏ僿㏇┉䇗⪐䷅㍑䡝澭鏂
憡鞞榫

鞥佄䟕䷅堑ꯁ㏇ꝧ烨仼僿䏳 �� 㛿⪐⮽僿
꥘㎯⟔鞚䷓瓁氳催㛡鎌䗯鬼亦附註 ��

The amount of the Group's trade and other receivables 

expected to be recovered or recognised as expenses after 

more than one year is HK$���,��� (����: HK$���,���). All 

of the other trade and other receivables are expected to be 

recovered or recognised as expenses within one year.

Trade receivables are due within �� days from the date of 

billing. Further details on the Group's credit policy are set 

out in note ��.

��. 鞥佄䟕䷅韰堑⹖⪭☾䟕䷅堑
杯ꄌ⹖ꉐ车㰇堑ⴎ䦮

��. CASH AND BANK DEPOSITS

Cash and bank deposits comprise:

2024
2024 年

2023
2023 年

Bank deposits maturing after three months 

when placed

ꉐ车㰇堑㏇㰇⪌侇⮽僿飃鷪
մ└⠕僖

$ 125,169,687 $ 182,113,231

Cash and bank deposits maturing within 

three months when placed (cash and cash 

equivalents in consolidated statement of 

cash flow)

杯ꄌ⽰ꉐ车㰇堑㏇㰇⪌侇⮽僿┘
飃鷪└⠕僖綜合杯ꄌ孲ꄈ表
╈氳杯ꄌ⹖杯ꄌ璣⧎擻

$ 58,329,716 $ 6,789,569

Cash and bank deposits in consolidated 

statement of financial position

綜合財務敻媲表╈氳杯ꄌ⽰ꉐ车
㰇堑 $ 183,499,403 $ 188,902,800
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��. 鞥佄䟕䷅韰堑⹖⪭☾䟕䷅堑
踅鞳孨Ⳃ榣榟氳靷⥍╯㵴韰

┖表鎌鳯儗꥘㎯✿舅踅鞳孨Ⳃ氳靷⥍闭Ⳃ
ⴎ䦮杯ꄌ⹖ꪞ杯ꄌ闭Ⳃ踅鞳孨Ⳃ䢦榣榟
氳靷⥍憡杯ꄌ孲ꄈ䡝儔✿杯ꄌ孲ꄈ㵩亦杯
ꄌ孲ꄈ表╈⮇憡✿舅踅鞳孨Ⳃ杯ꄌ孲ꄈ
氳靷⥍

��. Cash And Bank Deposits - continued

Reconciliation of liabilities arising from 
financing activities:

The table below details changes in the Group's liabilities 

from financing activities, including both cash and non-cash 

changes. Liabi l i t ies arising from f inancing activit ies are 

liabilities for which cash flows were, or future cash flows 

will be, classified in the cash flow statement as cash flows 

from financing activities.

Lease liabilities

燃鞫靷⥍

At � January ����
Financing cash flows

Non-cash changes: Interest expenses (note �)

���� 䇗 � 僖 � 仼
踅鞳杯ꄌ孲
ꪞ杯ꄌ闭Ⳃ⮵䕜鞞榫附註 �

$ �,���,���
(�,���,���)
���,���

At �� December ����
Financing cash flows

Non-cash change:

Interest expenses (note �)

���� 䇗 �� 僖 �� 仼
踅鞳杯ꄌ孲
ꪞ杯ꄌ闭Ⳃ ⮵䕜鞞榫附註 �

$ �,���,���
(�,���,���)

���,���

At �� December ���� 亦 ���� 䇗 �� 僖 �� 仼 $ 2,254,307

燃鞫杯ꄌ孲⭴竬갯
綜合杯ꄌ孲ꄈ表╈僗꟯燃鞫氳堑ꯁⴎ䦮┖⮛
⺨ꯁ

Total cash outflow for leases

Amounts included in the consolidated cash flow statement 

for leases comprise the following:

2024
2024 年

2023
2023 年

Within financing cash flows 亦踅鞳杯ꄌ孲ꄈ⪐ $ 2,552,158 $ �,���,���

All of the other payables are expected to be settled within 

one year.

䢦僗⪭☾䟕♀堑ꯏ銷僎㏇┉䇗⪐⨑♀

��. ⪭☾䟕♀堑��. Other payables

2024
2024 年

2023
2023 年

Accrued charges and other creditors

Advances received

䟕銷鞞榫⹖⪭☾䟕♀韰堑
䄖䷅ꯏ♀堑

$ 12,178,727
3,090,776

$ 10,879,425
2,964,556

$ 15,269,503 $ 13,843,981
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��. 鸚䋟錝⫈䷅⪌
亦 ���� 䇗 �� 僖 �� 仼鸚䋟註⫈䷅⪌ꯏ銷
僎亦┖⮛僿ꝴ澭鏂憡䷅⪌㞞┖

儗꥘㎯鵡䅻僎㏇㲙䢒註⫈◎绤私㓊⺲侇䷅⮽
갯ꯏ♀堑䷅⮽艃儔✿僿ꝴ僗꟯氳鞞榫澭
鏂憡合硝靷⥍┾㏇綜合財務敻媲表╈塾
憡鸚䋟註⫈䷅⪌註⫈鞞䷅⪌㏇┉舘ⶇ䇗氳
註⫈僿⪐♓泣稘嫏ꤛ侇ꝴ澭鏂

⺭硝靷⥍氳闭Ⳃ

��. Deferred Registration Income

At �� December ����, the deferred registration income 

expected to be recognised as income is as follows:

The  Group  t yp ica l l y  rece i ves  fu l l  p repayments  f rom 

customers when they register internet domain names. 

Fee received relating to future periods is recognised as a 

contract liability and is classified as deferred registration 

income in the consolidated statement of financial position. 

Registrat ion fees income is recognised over t ime on a 

straight-line basis over the registration period of one to ten 

years.

Movements in contract liabilities

2024
2024 年

2023
2023 年

Within � year � 䇗⪐ $ 19,630,604 $ ��,���,���

After � year but within � years

After � years but within � years

After � years

� 䇗䏳⛙ � 䇗⪐
� 䇗䏳⛙ � 䇗⪐
� 䇗䏳

$ 7,864,697
9,931,391
3,517,421

$ �,���,���
�,���,���
�,���,���

$ 21,313,509 $ ��,���,���

$ 40,944,113 $ ��,���,���

2024
2024 年

2023
2023 年

Balance at � January

Decrease in contract liabilities as a result of 

recognising revenue during the year that 

was included in the contract liabilities at 

the beginning of the year

Increase in contract liabilities as a result 

of receiving registration fees during the 

year 

Decrease in contract liabilities as a result of 

recognising revenue from registration fees 

received during the year

亦 � 僖 � 仼氳磶궠
亦䇗⮤澭鏂ⴎ⻢㏇合硝
靷⥍╈氳䇗䈲䷅⪌
㵷舜合硝靷⥍峎㵼

榺亦㏇䇗⪐䷅⮽註⫈鞞
縡㵷舜合硝靷⥍㘎ⱶ

榺亦澭鏂䇗䈲⪐䷅⮽氳註⫈鞞䷅
⪌縡㵷舜合⺱靷⥍峎㵼

$ 40,895,653

(20,422,505)

30,983,456

(10,512,491)

$ ��,���,���

(��,���,���)

��,���,���

 (��,���,���)    

Balance at �� December 亦 �� 僖 �� 仼氳磶궠 $ 40,944,113 $ ��,���,���
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��. Lease Liabilities ��. 燃鞫靷⥍

2024
2024 年

����
���� 䇗

Lease liabilities payable:

Within one year

Within a period of more than one year but 

not exceeding two years

Within a period of more than two years but 

not exceeding five years

䟕♀燃鞫靷⥍
┉䇗⪐
飃鷪┉䇗⛙┘飃鷪⪔䇗

飃鷪⪔䇗⛙┘飃鷪◐䇗

$ 1,908,800

345,507

-

$ �,���,���

�,���,���

���,���

$ 2,254,307 $ �,���,���

Less: Amount due for settlement within ��
մմ  months shown under current liabilities

峎㏇孲Ⳃ靷⥍╈걦炐氳 �� ⠕
մմ僖⪐⮽僿ꄌ갯 (1,908,800) (�,���,���)

Amount due for settlement after �� months 

shown under non-current liabilities

㏇ꪞ孲Ⳃ靷⥍╈걦炐氳 �� ⠕僖
䏳⮽僿ꄌ갯 $ 345,507 $ �,���,���
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��. 禍⺭靸ⳉ敻媲辑䢦示氳䢦䐃爀

䄖澭鏂鸚䋟爀ꯁ鞳榣⹖靷⥍
儗꥘㎯䄖㏇綜合財務敻媲表澭鏂氳鸚䋟爀ꯁ
鞳榣ҧ 靷⥍氳磞䡗鼨⮇⹖儗䇗䈲闭Ⳃ
㞞┖

儔澭鏂氳鸚䋟爀ꯁ鞳榣
劯䴆附註 � 䢦鬼氳僎銷䷓瓁꥘㎯儔澭鏂
���,��� ⩕���� 䇗���,��� ⩕  氳碶
犉爀務谱䮇氳鸚䋟爀ꯁ鞳榣㍕憡㏇注꟯爀
務畚鮰ⶆ⽰㴨냇╈儔✿⺎⮵榫鵞◙谱䮇氳䟕
爀⮵弞氳⺎耉䓪┘㛻鎊爀務谱䮇㏇杯车爀
務嫏❆┖┾扝⮽僿仼

��. Income Tax In The Consolidated Statement 
Of Financial Position

Deferred tax assets and liabilities recognised:

T h e  c o m p o n e n t  o f  d e f e r re d  t a x  ( a s s e t s ) / l i a b i l i t i e s 

recognised in the consol idated statement of  f inancia l 

position and the movements during the year are as follows:

Deferred tax assets not recognised:

In accordance with the accounting policy set out in note 

�, the Group has not recognised deferred tax assets in 

respect of cumulative tax losses of HK$���,��� (����: 

HK$���,���) as it is not probable that future taxable profits 

against which the losses can be utilised will be available in 

the relevant tax jurisdiction and entity. The tax losses do 

not expire under the current tax legislation.

Depreciation

 allowances

in excess of 

the related

 depreciation

飃⭴僗꟯䤽艋氳
䤽艋⩦爀갯

Future

benefits of

tax losses

爀ⳉ谱䮇氳
儔✿⮵沠

Total

竬銷

Deferred tax arising from:

At � January ����
(Credited)/charged to profit or loss

鸚䋟爀ꯁ✿舅亦

亦 ���� 䇗 � 僖 �仼
亦䮇沠銷⪌ҧ䣩ꢝ

$ ���,���
(��,���)

$ (���,���)
��,���

$ -

-

At �� December ����
(Credited)/charged to profit or loss

亦 ���� 䇗 �� 僖 �� 仼 $  ���,���
(��,���)

$ (���,���)
��,���

$ -

-

At �� December ���� 亦 ���� 䇗 �� 僖 �� 仼 $ 58,352 $ (58,352) $ -
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��. 禍⺭靸ⳉ敻媲辑䢦示氳䢦䐃爀
儗꥘㎯畚杼鞳儗氳╚釒泘氳佭⟊꤄儗꥘㎯
⺎䧏箜祺揩✳⪭⺎♓筷箜憡꺞攑⮯车
䷓ⶆ⹖杶氳◎绤私炙紮䬠❠꺞㏑ⶆꮼ
碍㓊⺲ⷊր.hkց⹖ր. 꺞ց氳註⫈
⹖畚杼僜務

儗꥘㎯䤧ր鞳儗ց槡㲋憡垷沠氳䢦僗磞䡗
鼨⮇

儗꥘㎯僎㲋僿囸鋁⹖畚杼鞳儗几啶┾㏇┘
䥡銕蝕◄㵴儗꥘㎯氳⹨鋖☕鞊♴䡝꺞վ⪝
⺚卋❆տ氳釨㲋氳疘㎠⪐㍕䟕㵴儗꥘㎯啶
䡗䏆ꮷ氳祺忴敻媲氳鮺闭縡鐪丞鞳儗几啶

儗꥘㎯㏇儗䇗䈲䡝┕䇗䈲㏱夯ꯄ⹨㛛鼨銬环
氳鞳儗釨㲋䢦釨꡿

��. 鞳儗⹖⨶⤔
儗꥘㎯綜合垷沠⺨ꯁ泘氳僿⮤⹖僿儕磶궠㵴
韰鬼亦綜合垷沠闭Ⳃ表儗⪝⺚⠕⮯垷沠ꯁ
泘榺䇗⮤⹖䇗儕氳闭Ⳃ鎌䗯鬼⮛㞞┖

��. Capital Management

The Group's primary objectives when managing capital 

are to safeguard the Group's ability to continue as a going 

concern, so that i t  can cont inue to serve the internet 

communi ty  o f  the  Hong Kong Spec ia l  Admin is t ra t i ve 

Region, as well as the global internet community, in relation 

to the administration of the "hk" and". 꺞 " country-code 

top-level domain.

The Group defines "capital" as including all components of 

equity.

The Group's capital structure is regularly reviewed and 

managed. Adjustments are made to the capital structure 

in  l ight  o f  changes in  economic  cond i t ions  a f fect ing 

the Group, to the extent that these do not confl ict with 

the directors' f iduciary duties towards the Group or the 

requirements of the Hong Kong Companies Ordinance.

The Group was not subject to externally imposed capital 

requirements in either the current or the prior year.

��. Capital And Reserve

The reconc i l i a t ion  between the  open ing  and c los ing 

balances of each component of the Group's consolidated 

equity is set out in the consolidated statement of changes 

i n  equ i t y.  De ta i l s  o f  the  changes  i n  the  Company 's 

individual components of equity between the beginning and 

the end of the year are set out below:

Retained 

profits

⟊槴嶯⮵

Balance at 1 January 2023

Change in equity for 2023:

Loss and total comprehensive expense

於 2023 年 1 月 1 日的結餘

於 2023 年的權益變動：

谱䮇⹖ꪫ䷅沠竬갯

$ ���,���,���

(�,���,���)

Balance at 31 December 2023 and 

1 January 2024

Change in equity for 2024:

Loss and total comprehensive expense

於 2023 年 12 月 31 日及
2024 年 1 月 1 日的結餘

於 2024 年的權益變動：

谱䮇⹖ꪫ䷅沠竬갯

$ 145,493,944

(10,749,284)

Balance at 31 December 2024 於 2024 年 12 月 31 日的結餘 $ 134,744,660
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��. 靸ⳉ겨ꤠ畚杼⹖ꄌ踅䄄氳⪝⩒
⧎⡭
儗꥘㎯氳䷓瓁憡㲋僿泃㴕⪭孲Ⳃ鞳ꄌꧏ姲
♓澭⟊⪭禵䧏餉㛭杯ꄌ⹖⨶⤔♓䟕♀湿
僿⹖ꝏ僿孲Ⳃ鞳ꄌꧏ姲

⟔鞚겨ꤠ
儗꥘㎯氳⟔鞚겨ꤠ╚釒✿舅杯ꄌ⹖ꉐ车㰇
堑♓⹖鞥佄䟕䷅韰堑⹖⪭☾䟕䷅堑畚杼
㷼⯆㲋⟔鞚䷓瓁┾䧞䧏箜㓹嶗泃㴕塝璣⟔
鞚겨ꤠ

儗꥘㎯氳杯ꄌ⹖ꉐ车㰇堑㰇䷒亦㛻㑔ꄌ踅
嚂啶

㶩鞥佄䟕䷅韰堑⹖⪭☾䟕䷅堑縡銨儗꥘
㎯僎㵴䢦僗榼鑂飃鷀切姢䇖⟔鞚ꄌ갯氳㲙
䢒鶡车⟔鞚鍑⚽鎊璣鍑⚽縓䜢㲙䢒鷪䏢
⨑麅鞚堑氳鋘ꍖ財務敻媲⹖⪭☾㍕碜
鞥佄䟕䷅韰堑㏇氪⭴韰ㄲ仼銷 �� 㛿⪐⮽
僿㏇┉芙䗯媲┖儗꥘㎯┾扝䧏僗㲙䢒
䬠❠氳䥡䥨⿁

亦磶畁仼儗꥘㎯亦瑮└亡㲙䢒氳鞥佄䟕䷅
韰堑⹖⪭☾䟕䷅堑┾扝ꄆ㛻⹖꥘╈氳⟔鞚겨
ꤠ儗꥘㎯♓注璣亦丞⠕㰇箜僿ꯏ僿⟔鞚谱
䮇✳榫䲡⤔ꢛ銷畁氳ꄌ갯銷ꄈ鞥佄䟕
䷅韰堑氳谱䮇䲡⤔ꗷ亦⪭㲙䢒氳財務㴨ⱱ
⹖鞥佄䟕䷅韰堑氳侇ꝴ鷪湿ꯏ僿⟔鞚谱䮇
䲡⤔逈釲憡䏆ꮷ鬴㵼

儗꥘㎯䢦䤖⹨氳⟔鞚겨ꤠ┕꡿憡綜合財務敻
媲表╈杯ꄌ⹖ꉐ车㰇堑鞥佄䟕䷅韰堑⹖⪭
☾䟕䷅堑氳韰ꪫ⡭

儗꥘㎯┾扝䬠❠♴⛰⺎耉♒儗꥘㎯䤖⹨⟔鞚
겨ꤠ氳䳸⟊

��. Financial Risk Management And Fair 
Values Of Financial Instruments

Exposure to credit, l iquidity and currency risks arises in 

the normal course of the Group's business. The Group's 

exposure to these risks and the financial risk management 

policies and practices used by the Group to manage these 

risks are described below.

Credit risk

The Group's credit r isk is primari ly attr ibutable to cash 

and deposits with banks and trade and other receivables. 

Management has a credit policy in place and exposures to 

these credit risks are monitored on an ongoing basis.

The Group's cash and deposits with banks are placed with 

major financial institutions.

In respect of trade and other receivables, individual credit 

eva luat ions are per formed on a l l  customers requi r ing 

credit over a certain amount. These take into account the 

customer's past payments history, financial position and 

other factors. Trade receivables are due within �� days 

from the date of bi l l ings. Normally, the Group does not 

obtain collateral from customers.

At the end of the reporting period, there is no significant 

concentrat ion of  credi t  r isk with respect to t rade and 

other receivables from third party customers. The Group 

measures loss allowances for the trade receivables at an 

amount equal to lifetime ECLs (which is calculated using 

a provision matr ix).  Due to the f inancial strength of i ts 

customers and the short duration of the trade receivables, 

the ECL allowance is considered insignificant.

The maximum exposure to credit r isk is represented by 

the carrying amount of cash and deposits with banks and 

trade and other receivables in the consolidated statement 

of financial position.

The Group does not provide any guarantees which would 

expose the Group to credit risk. 
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��. Financial Risk Management And Fair Values 
Of Financial Instruments - continued

Liquidity risk

The Group's pol icy is to regular ly monitor i ts l iquid i ty 

requirements to ensure that it maintains sufficient reserves 

of cash to meet its liquidity requirements in the short and 

longer term.

The fo l lowing tab le  shows the remain ing cont ractua l 

matu r i t i es  a t  the  end o f  the  repor t ing  per iod  o f  the 

Group's financial liabilities, which are based on contractual 

undiscounted cash f lows ( inc luding interest payments 

computed using contractual rates or, if floating, based on 

rates current at the end of the reporting period) and the 

earliest date the Group can be required to pay:

�� 靸ⳉ겨ꤠ畚杼⹖ꄌ踅䄄氳⪝⩒
⧎⡭（箜）
孲Ⳃ鞳ꄌ겨ꤠ
꥘㎯氳䷓瓁佭㲋僿泃䫞⪭孲Ⳃ䓪ꧏ姲♓澭
⟊⪭⟊䧏餉㛭氳杯ꄌ⨶⤔♓幥餉湿僿⽰ꝏ
僿氳孲Ⳃ䓪ꧏ姲

┖表鬼⮛儗꥘㎯ꄌ踅靷⥍亦磶畁仼氳궠┖合
硝⮽僿䗯媲塝╤劯䴆合硝儔鞟杯杯ꄌ孲ꄈ
ⴎ䦮䧞銬硝⮵曎䡝萵憡宰䕜䧞磶畁仼
氳ⷊ僿⮵曎銷畁氳⮵䕜♀堑♓⹖儗꥘㎯⺎
耉ꧏ釒䶺♀氳僅企仼僿縡䐃⭴

����
���� 䇗

Contractual undiscounted cash outflow

⺭硝儔鞟杯杯ꄌ孲⭴

Within

� year or on

demand

� 䇗⪐䡝
䧞釒姲

HK$

More than

� year but

less than

� years

飃鷪 � 䇗⛙
㵼亦 � 䇗

HK$

More than

� years but

less than 

� years

飃鷪 � 䇗⛙
㵼亦 � 䇗

HK$

Total

竬銷
HK$

Carrying

amount at

�� Dec

亦 �� 僖 �� 仼
氳韰ꪫ⡭

HK$

Lease liabilities

Other payables

燃鞫靷⥍
⪭☾䟕♀堑

�,���,���
��,���,���

�,���,���
-

���,���
-

�,���,���
��,���,���

�,���,���
��,���,���

��,���,��� �,���,��� ���,��� ��,���,��� ��,���,���

����
���� 䇗

Contractual undiscounted cash outflow

⺭硝儔鞟杯杯ꄌ孲⭴

Within

� year or on

demand

� 䇗⪐䡝
䧞釒姲

HK$

More than

� year but

less than

� years

飃鷪 � 䇗⛙
㵼亦 � 䇗

HK$

Total

竬銷
HK$

Carrying

amount at

�� Dec

亦 �� 僖 �� 仼
氳韰ꪫ⡭

HK$

Lease liabilities

Other payables

燃鞫靷⥍
⪭☾䟕♀堑

1,977,549
15,269,503

355,300
-

2,332,849
15,269,503

2,254,307
15,269,503

17,247,052 355,300 17,602,352 17,523,810
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��. Financial Risk Management And Fair Values 
Of Financial Instruments - continued

Currency risk

The Group is exposed to currency risks through certain 

transactions that are denominated in the United States 

dollars ("USD"). As the HK$ is pegged to the USD, the 

Group considers the risk of movements in exchange rate 

between the HK$ and the USD to be insignificant.

Fair values

The carrying amounts of the Group's financial instruments 

carried at cost or amortised cost are not materially different 

from their fair values as at �� December ���� and ����.

��. MATERIAL RELATED PARTY TRANSACTIONS

In addit ion to the transactions and balances disclosed 

elsewhere in these financial statements during the year, the 

Group entered into the following material related parties 

transactions:

 Note:

 During the year ended �� December ����, the Group has 

leased certain internet faci l it ies fora term of four years, 

from a company whose director is also a director of the 

Company. At ��  December ���� ,  the remain ing lease 

liability was HK$���,���.

 Dur ing the year ended ��  December ���� ,  the Group 

has renewed the tenancy agreement for its office for an 

additional three years, from a company whose director is 

also a director of the Company. At �� December ����, the 

remaining lease liability was HK$�,���,���.

��. 靸ⳉ겨ꤠ畚杼⹖ꄌ踅䄄氳⪝⩒
⧎⡭（箜）
㛛幣겨ꤠ
儗꥘㎯㍕鶡车萵䇕♓紈⩕銷⧎氳◬佄縡ꯄꪫ
㵴㛛䆸겨ꤠ榺亦䆸艃紈⩕䫇ꅺ儗꥘㎯
鏂憡䆸⩣紈⩕ⵜ曎┘僎⭴杯ꄆ㛻闭Ⳃ

⪝⩒⧎⡭
꥘㎯䧞䡗儗䡝䶥ꊷ䡗儗銷ꄈ氳ꄌ踅䄄氳韰
ꪫꄌ갯艃⪭㏇ ���� 䇗⽰ ���� 䇗 �� 僖 ��
仼氳⪝⩒⧎⡭┾扝ꄆ㛻䄐樟

��. ꄆ㛻꟯绤亡◬佄
ꢝ儗財務報表⪭☾鼨⮇䢦䥑꨾氳◬佄⹖磶궠
㛛儗꥘㎯亦䇗⪐◱艃꟯绤亡鶡车┖⮛ꄆ㛻
◬佄

����
���� 䇗

����
���� 䇗

Key management personnel, including directors:

- Short-term employee benefits

- Capitalised lease payments paid under lease 

agreements for certain internet facilities and an 

office with related companies (note)

畚杼釒⿦ⴎ䦮蝕◄
-  湿僿⧀⿦焱⮵
-  劯䴆燃鞫⶜閲䶺♀氳鞳儗⴫燃鞫
♀堑榫亦萵䇕◎绤私錄亩⹖注
꟯⪝⺚氳鰾⪝㲝附註

$ 5,114,460

3,089,528

$ �,���,���

�,���,���

附註

䡽舘 ���� 䇗 �� 僖 �� 仼塛䇗䈲⪐꥘㎯䐍
┉㳄⪭蝕◄▉佭儗⪝⺚蝕◄氳⪝⺚燃鞫▽切
◙◎绤私錄亩燃僿憡㍌䇗䡽舘 ���� 䇗
�� 僖 �� 仼Ⱂ궠燃鞫靷⥍憡 ���,��� ⩕

䡽舘 ���� 䇗 �� 僖 �� 仼塛䇗䈲⪐꥘㎯
艃┉㳄⪭蝕◄▉佭儗⪝⺚蝕◄氳⪝⺚箜皤
▽鰾⪝㲝燃鞫⶜閲燃僿䋟ꝏ└䇗䡽
舘 ���� 䇗 �� 僖 �� 仼Ⱂ궠燃鞫靷⥍憡
�,���,��� ⩕
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��. 儗⪝⺚╯靸ⳉ敻媲辑��. Company-Level Statement Of Financial Position

����
���� 䇗

����
���� 䇗

Non-current assets

Property, plant and equipment
Deposits

非流動資產

擻哅䊰䢣⹖錄⤔
䧞ꄌ

$ 2,148,870
676,265

$ �,���,���
���,���

$ 2,825,135 $ �,���,���

Current assets

Deposits, prepayments and other receivables
Cash and bank deposits

流動資產

䧞ꄌꯏ♀堑⹖⪭☾䟕䷅堑
杯ꄌ⹖ꉐ车㰇堑

$ 4,726,855
182,227,408

$ �,���,���
���,���,���

$  186,954,263 $ ���,���,���

Current liabilities

Other payables
Deferred registration income
Amount due to a subsidiary
Lease liabilities

流動負債

⪭☾䟕♀堑
鸚䋟註⫈䷅⪌
䟕♀附㸋⪝⺚堑ꯁ
燃鞫靷⥍

$ 8,520,430
15,441,048
12,352,050
1,908,800

$ �,���,���
��,���,���
�,���,���
�,���,���

$ 38,222,328 $ ��,���,���

Net current assets 流動資產淨值 $ 148,731,935 $ ���,���,���

Total assets less current liabilities 資產總值減流動負債 $ 151,557,070 $ ���,���,���

Non-current liabilities

Deferred registration income
Lease liabilities

非流動負債

鸚䋟註⫈䷅⪌
燃鞫靷⥍

$ 16,466,903
345,507

$ ��,���,���
�,���,���

$ 16,812,410 $ ��,���,���

NET ASSETS 資產淨值 $ 134,744,660 $ ���,���,���

Representing:

Retained profits

♏表

保留溢利 $ 134,744,660 $ ���,���,���

CHENG Siu Hong 

龢㵸䉖
Director

蝕◄

CHAN Sai Ming

ꢷ碸伺
Chairman

╚䅫

Approved and authorised for issue by the board of 

directors on  �� April ����.
蝕◄僎亦 ���� 䇗 � 僖 �� 仼劭⬢┾錊⺎氪⭴
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