Notes to the Consolidated financial statements

General

Hong Kong Internet Registration Corporation Limited ("the
Company") is a private limited company incorporated in Hong
Kong. The address of the registered office and principal place
of business of the Company is Unit 501, Level 5, Core C,
Cyberport 3, 100 Cyberport Road, Hong Kong.

The principal activity of the Company is to administer the
registration system for all levels of internet domain names
under the Hong Kong country-code top level domain "hk" and
" &% " and its equivalents.

The financial statements are presented in Hong Kong dollars
("HK$") which is also the functional currency of the Company.

Application Of New And Amendments To
Hong Kong Financial Reporting Standards
("HKFRSs")

Amendments to HKFRSs that are mandatorily
effective for the current year

In the current year, the Group has applied the following
amendments to HKFRSs issued by the Hong Kong Institute
of Certified Public Accountants ("HKICPA") for the first
time, which are mandatorily effective for the Group's annual
period beginning on 1 January 2024 for the preparation of
the consolidated financial statements:

Amendments to HKAS 16: Lease Liability in a Sale
and Leaseback

Amendments to HKAS 1: Classification of Liabilities
as Current or Non-current and related amendments
to Hong Kong Interpretation 5 (2020)

Amendments to HKAS 1: Non-current Liabilities with
Covenants

Amendments to HKAS 7 and HKFRS 7: Supplier
Finance Arrangements

Except as described below, the application of the new
and amendments to HKFRSs in the current year has had
no material impact on the Group's financial positions
and performance for the current and prior years and or
on the disclosures set out in these consolidated financial
statements.
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2. Application Of New And Amendments To
Hong Kong Financial Reporting Standards
("HKFRSs") - continued

Amendments to HKFRSs in issue but not yet
effective

The Group has not early applied the following amendments
to HKFRSs that have been issued but are not yet effective:

Amendments to HKFRS 9 and HKFRS 7:
Amendments to the Classification and Measurement
of Financial Instruments?®

Amendments to HKFRS 9 Contracts Referencing
Nature-dependent Electricity’ and HKFRS 7

Amendments to HKFRS 10 Sale or Contribution of
Assets between an Investor and HKAS 28 and its
Associate or Joint Venture®

Amendments to HKFRSs Annual Improvements to
HKFRS Accounting Standards - Volume 11°

Amendments to HKAS 21 Lack of Exchangeability’

HKFRS 18 Presentation and Disclosure in Financial
Statements®

HKFRS 19 Subsidiaries without Public
Accountability: Disclosures®

1. Effective for annual periods beginning on or after
a date to be determined.

2. Effective for annual periods beginning on or after
1 January 2025.

3. Effective for annual periods beginning on or after
1 January 2026.

4. Effective for annual periods beginning on or after
1 January 2027.

The Group anticipated that the application of all these
amendments to HKFRSs had no material impact on the
Group's financial position and financial performance.
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Notes to the Consolidated financial statements

Material Accounting Policies

Basis of preparation of the financial statements

The consolidated financial statements for the year ended 31
December 2024 comprise the Company and its subsidiary.

The measurement basis used in the preparation of the
financial statements is the historical cost basis.

The preparation of financial statements in conformity
with HKFRSs requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets, liabilities, income
and expenses. The estimates and associated assumptions
are based on historical experience and various other
factors that are believed to be reasonable under the
circumstances, the results of which form the basis of
making the judgements about carrying values of assets and
liabilities that are not readily apparent from other sources.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised
if the revision affects only that period, or in the period of
the revision and future periods if the revision affects both
current and future periods.
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Material Accounting Policies - continued
Subsidiaries

Subsidiaries are entities controlled by the Group. The
Group controls an entity when it is exposed or has right, to
variable returns from its involvement with the entity and has
the ability to affect those returns through its power over the
entity. When assessing whether the Group has power, only
substantive rights (held by the Group and other parties) are
considered.

An investment in a subsidiary is consolidated into the
consolidated financial statements from the date that control
commences until the date that control ceases. Intra-group
balances, transactions and cash flows and any unrealised
profits arising from intra-group transactions are eliminated
in full in preparing the consolidated financial statements.
Unrealised losses resulting from intra- group transactions
are eliminated in the same way as unrealised gain but only
to the extent that there is no evidence of impairment.

Changes in the Group's interests in a subsidiary that
do not result in a loss of control are accounted for as
equity transactions, whereby adjustments are made to
the amounts of controlling and non-controlling interests
within consolidated equity to reflect the change in relative
interests, but no adjustments are made to goodwill and no
gain or loss is recognised.

When the Group loses control of a subsidiary, it is
accounted for as a disposal of the entire interest in that
subsidiary, with a resulting gain or loss being recognised in
profit or loss. Any interest retained in that former subsidiary
at the date when control is lost is recognised at fair value
and this amount is regarded as the fair value on initial
recognition of a financial asset or, when appropriate, the
cost on initial recognition of an investment in an associate
or joint venture.

In the Company's statement of financial position, an
investment in a subsidiary is stated at cost less impairment
losses.
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Notes to the Consolidated financial statements

Material Accounting Policies - continued

Property, plant and equipment

Property, plant and equipment, including right-of-use
assets arising from leases of underlying property, plant and
equipment, is stated at cost less accumulated depreciation
and impairment losses.

Depreciation is calculated to write off the cost of items of
property, plant and equipment, less their estimated residual
value, if any, using the straight-line method over their
estimated useful lives as follows:

Office machinery and equipment 3 years
Furniture and fixtures 3 - 6 years
Network and computer hardware/ 3 - 5years

software and equipment

Right-of-use assets are depreciated over the
-unexpired term of lease

Both the useful life of an asset and its residual value, if any,

are reviewed annually.

The carrying amounts of property, plant and equipment are
reviewed for indications of impairment at the end of each
reporting period. An impairment loss is recognised in profit
or loss if the carrying amount of an asset, or the cash-
generating unit to which it belongs, exceeds its recoverable
amount. The recoverable amount of an asset, or of the
cash generating unit to which it belongs, is the greater
of its fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time
value of money and the risks specific to the asset. An
impairment loss is reversed if there has been a favourable
change in the estimates used to determine the recoverable
amount.

Gains or losses arising from the retirement or disposal of
an item of property, plant and equipment are determined as
the difference between the net disposal proceeds and the
carrying amount of the item and are recognised in profit or
loss on the date of retirement or disposal.
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3. Material Accounting Policies - continued 3. EXRZHEXK (8)

Leased assets HEEE
At inception of a contract, the Group assesses whether the KEEGHRENBENTFTEZENES
contract is, or contains, a lease. A contract is, or contains, BHRExEGEHE - e ABRIKET
a lease if the contract conveys the right to control the use HFE—BREBERNEGTHNEEFERN
of an identified asset for a period of time in exchange for B BZaNBEHENEsHE W%
consideration. Control is conveyed where the customer has FPERFErHFNEENERNWZER
both the right to direct the use of the identified asset and AR TR B A E I m > BRI EZEH
to obtain substantially all of the economic benefits from HOEE-
that use.
As a lessee TERAMEA
Where the contract contains lease component(s) and BEeNEHENR D MIEHEERSD >
non-lease component(s), the Group has elected not AEBEEFEDIFAES D NG
to separate non-lease components and accounts EHRER D MEMBEBIEEES 2
for each lease component and any associated non- ARSI ABFIEHRENE—HBEZD o
lease components as a single lease component for
all leases.
At the lease commencement date, the Group REERrAEEE > ~AEERIEH
recognises a right-of-use asset and a lease liability, HEENHESGE > EHEAAS 126
except for short-term leases that have a lease term BRERENERHEENEEEEE
of 12 months or less and leases of low-value assets. HHEERRN - MAEERBEEE
When the Group enters into a lease in respect of ETUME > MAEEZRERER
a low-value asset, the Group decides whether to EHHEEERL - BRXEXMLBMAE
capitalise the lease on a lease-by-lease basis. The EHBANEENREEERRNER
lease payments associated with those leases which SR AR o

are not capitalised are recognised as an expense on
a systematic basis over the lease term.

Where the lease is capitalised, the lease liability is EMHEEERt HEGGYTIZ
initially recognised at the present value of the lease FAHEMEENRENIRERR
payments payable over the lease term, discounted TR EFRFAESF =GR > 3
using the interest rate implicit in the lease or, if that HEZAEREEZEE > Al AEE
rate cannot be readily determined, using a relevant IEIZERRAZRARIR o AT HERIE >
incremental borrowing rate. After initial recognition, MESRZREHEMASTE > MAS
the lease liability is measured at amortised cost and MXZARBERMEESHEZ - HE
interest expense is calculated using the effective BENTENFAEENKBIEHN
interest method. Variable lease payments that do MEWNTTEEENH > FAILATEME
not depend on an index or rate are not included in BENFREEEAN G ABAEER
the measurement of the lease liability and hence are FR30BR ©

charged to profit or loss in the accounting period in
which they are incurred.
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3.

Material Accounting Policies - continued

Leased assets - continued

As a lessee - continued

The right-of-use asset recognised when a lease
is capitalised is initially measured at cost, which
comprises the initial amount of the lease liability
plus any lease payments made at or before the
commencement date, and any initial direct costs
incurred. Where applicable, the cost of the right-
of-use assets also includes an estimate of costs to
dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it
is located, discounted to their present value, less
any lease incentives received. The right-of use asset
is subsequently stated at cost less accumulated
depreciation and impairment losses.

The lease liability is remeasured when there is a
change in future lease payments arising from a
change in an index or rate, or there is a change in
the Group's estimate of the amount expected to be
payable under a residual value guarantee, or there is
a change arising from the reassessment of whether
the Group will be reasonably certain to exercise a
purchase, extension or termination option. When
the lease liability is remeasured in this way, a
corresponding adjustment is made to the carrying
amount of the right-of-use asset, or is recorded in
profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

In the consolidated statement of financial position,
the current portion of long-term lease liabilities
is determined as the present value of contractual
payments that are due to be settled within twelve
months after the reporting period. The Group
presents right-of-use assets within the same line
item as similar underlying assets and presents lease
liabilities separately.
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EXGHER (B)

3. Material Accounting Policies - continued 3.

Trade and other receivables

A receivable is recognised when the Group has an
unconditional right to receive consideration. A right to
receive consideration is unconditional if only the passage
of time is required before payment of that consideration is
due. If revenue has been recognised before the Group has
an unconditional right to receive consideration, the amount
is presented as a contract asset.

Receivables are stated at amortised cost using the
effective interest method less allowance for credit losses as
determined below:

The loss allowance is measured at an amount equal to
lifetime expected credit losses ("ECLs"), which are those
losses that are expected to occur over the expected life
of the trade receivables. The loss allowance is estimated
using a provision matrix based on the Group's historical
credit loss experience, adjusted for factors that are specific
to the debtors and an assessment of both the current and
forecast general economic conditions at the reporting date.

ECLs are remeasured at each reporting date with any
changes recognised as an impairment gain or loss in profit
or loss. The Group recognises an impairment gain or loss
with a corresponding adjustment to the carrying amount
of trade and other receivables through a loss allowance
account.

The gross carrying amount of a trade debtor or other
receivable is written off (either partially or in full) to the
extent that there is no realistic prospect of recovery. This
is generally the case when the Group determines that the
debtor does not have assets or sources of income that
could generate sufficient cash flows to repay the amounts
subject to the write-off.
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3. Material Accounting Policies - continued

Other payables and contract liabilities

Other payables

Other payables are initially recognised at fair value
and subsequently stated at amortised cost unless
the effect of discounting would be immaterial, in
which case they are stated at cost.

Contract liabilities

A contract liability is recognised when the customer
pays non-refundable consideration before the
Group recognises the related revenue. A contract
liability would also be recognised if the Group has
an unconditional right to receive non-refundable
consideration before the Group recognises the
related revenue. In such cases, a corresponding
receivable would be recognised.

Cash and bank deposits

Cash and bank deposits comprise cash at bank and on
hand, demand deposits with banks and other financial
institutions, and short-term, highly liquid investments
that are readily convertible into known amounts of cash
and which are subject to an insignificant risk of changes
in value, having been within three months of maturity at
acquisition.

Employee benefits

Short term employee benefits and
contributions to defined contribution
retirement plans

Short-term employee benefits are expensed as the
related service is provided. A liability is recognised
for the amount expected to be paid if the Group
has a present legal or constructive obligation to pay
this amount as a result of past service provided by
the employee and the obligation can be estimated
reliably.

Obligations for contributions to defined contribution
retirement plans are expensed as the related service
is provided.
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Material Accounting Policies - continued

Employee benefits - continued

Defined benefit plan obligations - long
service payment ("LSP") under the Hong
Kong Employment Ordinance

The Group's net obligation in respect of defined
benefit plans is calculated separately for each plan
by estimating the amount of future benefit that
employees have earned in the current and prior
periods and discounting that amount. For LSP
obligations, the estimated amount of future benefit
is determined after deducting the negative service
cost arising from the accrued benefits derived from
the Group's MPF contributions that have been
vested with employees, which are deemed to be
contributions from the relevant employees.

Remeasurements arising from defined benefit plans
are recognised immediately in OCI. Net interest
expense and other expenses related to defined
benefit plans are recognised in profit or loss.

Income tax

Income tax for the year comprises current tax and
movements in deferred tax assets and liabilities. Current
tax and movements in deferred tax assets and liabilities are
recognised in profit or loss except to the extent that they
relate to items recognised in other comprehensive income
or directly in equity, in which case the relevant amounts
of tax are recognised in other comprehensive income or
directly in equity, respectively.

Current tax is the expected tax payable on the taxable
income for the year, using tax rates enacted or
substantively enacted at the end of the reporting period,
and any adjustment to tax payable in respect of previous
years.

Deferred tax assets and liabilities arise from deductible
and taxable temporary differences respectively, being
the differences between the carrying amounts of assets
and liabilities for financial reporting purposes and their
tax bases. Deferred tax assets also arise from unused
tax losses and unused tax credits. Apart from differences
which arise on initial recognition of assets and liabilities,
all deferred tax liabilities, and all deferred tax assets to
the extent that it is probable that future taxable profits will
be available against which the asset can be utilised, are
recognised.
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Material Accounting Policies - continued

Income tax - continued

The amount of deferred tax recognised is measured based
on the expected manner of realisation or settlement of
the carrying amount of the assets and liabilities, using tax
rates enacted or substantively enacted at the end of the
reporting period. Deferred tax assets and liabilities are not
discounted.

Provisions and contingent liabilities

Provisions are recognised for other liabilities of
uncertain timing or amount when the Group has a legal
or constructive obligation arising as a result of a past
event, it is probable that an outflow of economic benefits
will be required to settle the obligation and a reliable
estimate can be made. Where the time value of money is
material, provisions are stated at the present value of the
expenditure expected to settle the obligation.

Where it is not probable that an outflow of economic
benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a
contingent liability, unless the probability of outflow of
economic benefits is remote. Possible obligations, whose
existence will only be confirmed by the occurrence or non-
occurrence of one or more future events are also disclosed
as contingent liabilities unless the probability of outflow of
economic benefits is remote.
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3. Material Accounting Policies - continued

Revenue and other income

Income is classified by the Group as revenue when it arises
from the provision of services in the ordinary course of the

Group's business.

Revenue is recognised when control over a service is
transferred to the customer at the amount of promised
consideration to which the Group is expected to be
entitled, excluding those amounts collected on the behalf

of third parties.

Further details of the Group's revenue and other income

recognition policies are as follows:

Registration fees income

Registration fees income is recognised over time
on a straight-line basis over the registration period
of one to ten years. Fees received relating to future
periods are classified as deferred registration
income in the consolidated statement of financial
position.

Service fees income

Service fees income is recognised based on the
performance obligation identified in the contract
with customers.

Interest income

Interest income is recognised as it accrues under
the effective interest method using the rate that
exactly discounts estimated future cash receipts
through the expected life of the financial asset to
the gross carrying amount of the financial asset.

Government grants

Government grants are recognised in the
consolidated statement of financial position initially
when there is reasonable assurance that they will
be received and that the Group will comply with
the conditions attaching to them. Grants that
compensate the Group for expenses incurred
are recognised as income in profit or loss on a
systematic basis in the same periods in which the
expenses are incurred or deducted in reporting the
related expense.

3.

ERGHHER (8)
WA B Bt A

EAEERAEAEESBRETRERTEE
WOARF » REEASIL DR EREE o

WAFBRBIEG EEBEER BEAEEER
ESFGENRBRES  EraEARE=S
WERRI 4R o

BRAEERWAREMUTAFEREERBIE—
TEBUT

SEMEWA

HEMEBEWAT—ETENEMEAR
MEGERERERED o IREIBYER
RABBERNEREGRSMBRR
KPRERHELEFMIA -

RFEE WA

RFBEWRARBEERZEITNEAT
HEERBARTEER o

F B A

FBRAUBBRR R RGBT &2
FAKEMEERSFHZMGER
RIREWAERMEESMEER
IRE(EREED -

BB

BB R E 5 ERERAE
BN ENEGEER > REaMH
KRBT HER - ESEEPRE
ERIZBIME > RS AR
ELEHMRAXEREZ R
BEEEDEANRERDHIA -
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Material Accounting Policies - continued

Translation of foreign currencies

Foreign currency transactions during the year are translated
at the foreign exchange rates ruling at the transaction
dates. Monetary assets and liabilities denominated in
foreign currencies and non- monetary assets and liabilities
denominated in foreign currencies that are stated at fair
value are translated at the foreign exchange rates ruling at
the end of the reporting period. Exchange gains and losses
are recognised in profit or loss.

Related parties

(@) A person, or a close member of that
person's family, is related to the Group if
that person:

(i) has control or joint control over the Group;

(i) has significant influence over the Group; or

(ifi) is a member of the key management
personnel of the Group or the Group's
parent.

(b)  An entity is related to the Group if any of the
following conditions apply:

(i) The entity and the Group are members of the
same group (which means that each parent,
subsidiary and fellow subsidiary is related to
the others).

(ii) One entity is an associate or joint venture
of the other entity (or an associate or joint
venture of a member of a group of which the
other entity is a member).

(ifi) Both entities are joint ventures of the same
third party.

(iv) One entity is a joint venture of a third entity
and the other entity is an associate of the
third entity.

(v) The entity is a post-employment benefit plan
for the benefit of employees of either the
Group or an entity related to the Group.

NSRS

(Expressed in Hong Kong dollars) (L ##E517R)
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=
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RIHEIEAES -
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0) EZ%‘%%&%Z!K%@%%E—%
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RN o
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ERFTBEEBETHERT
NEE AR RNAERE) -
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(Expressed in Hong Kong dollars) (L ##5I7R)

3. Material Accounting Policies - continued 3. EXRZHEXK (8)

Related parties - continued e ]
(b)  An entity is related to the Group if any of the (b) QDJE—F@JT_I:TT—@’%‘R » B

following conditions apply - continued: ARAAEENEE S (8)

(vi)  The entity is controlled or jointly controlled by (viy ZERZE LIME (a) BT
a person identified in (a). SBE N TSI IES] o

(vij A person identified in (a)(i) has significant (i) LI (a)() BERFAREAL
influence over the entity or is a member of HZEEBABEANEES
the key management personnel of the entity jmﬁi%% (HzEETL
(or of a parent of the entity). g) MEREEAE -

(viiiy  The entity, or any member of a group of (viiiiy ZEBRIHEMBEBEARNNMT
which it is a part, provides key management AIRER B AAEEHAE
personnel services to the Group or the B3 EIRHEEESEAS
Group's parent. AR o

Close members of the family of a person are those family EAATHIFRIETAR T ERZ
members who may be expected to influence, or be BRENRXSPEEZDATHZH
influenced by, that person in their dealings with the entity. FENZKE o
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Revenue

The principal activity of the Company is administrating the
registration of internet domain names under "hk" and " &% "
country-code top level domains. The Company provides
registration of domain names through its registrars, one of
which is its wholly-owned subsidiary.

Revenue represents total income from provision of domain
name registration services. The amount of each significant
category of revenue from contracts with customers within

NSRS

(Expressed in Hong Kong dollars) (L{E#FIR)

EEER
AANBNEIEXBHEEFBMRIEREH
(B0 T.hky K T &E) ) BEMEE - &
NEEBEEMARB ittt Hhz
—RHZENBE AR -

ERB|ARREHEAEMRFHR AL -
RBEBYHFREENSE 15 K—EEFFA
ST AW EEERNEZE R IIANEHIN

the scope of HKFRS 15, Revenue from Contracts with ZEBAWAEERNOT !
Customers, is as follows:
2024 2023
2024 & 2023 &
Registration fees SEfME S 30,795,569 $ 31,629,276
Service fees R%&E 1,398,340 1,225,269
$ 32,193,909 $ 32,854,545

As at 31 December 2024, the aggregated amount of the
transaction price allocated to the remaining performance
obligations under the Company's existing contracts is
HK$40,944,113 (2023: HK$40,895,653). This amount
represents revenue expected to be recognised in the future
from deferred registration income (see note 14).

HZE204F12831H AREREEERE
HOREHBBEANEENXZBIRERS

40,944,113 5t (2023 £ : 40,895,653 75) °

5% 52 RA 2% T8 1A R 21 1 7 50 9 A S 2 U A
(RMzE 14) o

Other net income HthU A $%E
2024 2023
2024 &£ 2023 &£
Bank interest income IRITHEUA $ 7,124,584 $ 6,513,213
Exchange loss, net FE R 18228 = (4,700)
Sundry income HMIEUA 482,455 455,546
$ 7,607,039 $ 6,964,059
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(Expressed in Hong Kong dollars) (L ##5I7R)

6. Loss Before Taxation 6. MRRaniEd
Loss before taxation is arrived at after charging: R ElaM EINRTFISIE -

Finance costs B
2024 2023
2024 £ 2023 &

Interest on lease liabilities HEaEME (M 12)

(note 12) S 192,327 $ 326,555

Staff costs BTz

Contributions to defined REMFERARETEIAVEHTR
contribution retirement plan $ 659,021 $ 676,036
Salaries, wages and other benefits  #& « TENREHMET)
19,066,873 17,646,133
$ 19,725,894 $ 18,322,169
There were no wage subsidies from the Government to KELBEEIMANGHEAERER
compensate the Group for employment of IT Trainees (2023: ITHEINEEWBF I EME (2023 F
HK$763,299). 763,299 7t) ©
Other items Hahia g
2024 2023
2024 & 2023 &
Depreciation charge (note 9) mEMZ (M5 9)
Owned property, plant and - BEENYE - BRENKSG
equipment $ 695,205 $ 805,102
Right-of-use assets - FREEE 2,333,385 2,482,566
$ 3,028,590 $ 3,287,668
Auditor's remuneration ZEEMEN <= $ 194,600 $ 235,000
Audit services - BERT 37,500 55,500
Tax services - MBRD
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Loss Before Taxation (continued)

Public mission activities expenses

Public mission activities expenses represent the expenses
incurred in respect of public mission activities including the
Digital Accessibility Recognition Scheme, the Cybersecurity
project, the Cybersecurity Infohub platform, the Cyber
Youth Programme, the Machine-to-machine Cybersecurity
information sharing, Digital Marketplace Seminar, the Cyber
Defense Hub, Staff Cybersecurity Training-as-a-service and
Game aided Learning for Cyber Security. Public mission
activities of the Group are to organise, co-organise, fund,
seed, sponsor and co-sponsor activities to make Hong
Kong an inclusive and secured environment for the use
of the internet, and to encourage the use of the internet
and related technologies. All direct expenses incurred for
the primary and dominant purpose of public mission and
that contribute to the successful running of public mission
activities are considered as public mission activities
expenses.

Directors' Emoluments

Directors' emoluments disclosed pursuant to section 383(1)
of the Hong Kong Companies Ordinance, and Part 2 of the
Companies (Disclosure of Information about Benefits of
Directors) Regulation are as follows:

EEME

Directors' fees
Salaries, allowance and benefits in kind

Discretionary bonuses i E
Retirement scheme contributions IRIRETBIMHERR

e EZRNEYWE

6.

NSRS

(Expressed in Hong Kong dollars) (L ##E517R)

PRigEnEH ()

oo O
/\/\ ]

IN2s

NRE RS ERERREEERE S
WMERE > BEE2ER WBKee
EMHZBMHE  BE22FEHE %
BHEBEEZ2ERHE  BFHIGH
G PREHRDL S B8 TEIl—
ER—ERBMUERS BB EEZLE
RNREREBFFEENER - ZEENQR
fEan R E e B mAaR - HEER - &8 17
BRET BB NHERENEE > £FBELR
BAERLL2RY—AXRLKZENIRER
I 5 o AR B Bk AR Ao AR R AT o PR B
NERERRETEENFREEURFAERR
NREREHRNEFNERIRERS A
BEREBER o

EEME

REBEEE (QEHRM) % 383(1) Kk (a
8 (RBEEFMZER) RO F 2 BKE
ZEEMEINT

2024
2024 5§

2023
2023 £
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(Expressed in Hong Kong dollars) (L ##5I7R)

8. Income Tax Expense

The provision for Hong Kong Profits Tax for 2024 is
calculated at 16.5% (2023: 16.5%) of the estimated
assessable profits for the year. The Company is exempted
from Hong Kong Profits Tax according to section 87 of the
Inland Revenue Ordinance.

Income tax expense for the year is reconciled to the loss
before taxation per the consolidated statement of profit or
loss and other comprehensive income as follows:

FRiS8
2024 & EEBRSRO0E R R
MAIEEY 16.5% (2023 4 © 16.5%) 5t o
RiE (ISR 587 6> ATRKRES
B o

FEMSMEBAGSREMEMEE YT
KPPRAIRBIEBEHNT ¢

2024 2023
2024 &£ 2023 &£
Loss before taxation FRFQHIES R $ (10,694,509) $ (5,280,576)
Tax at Hong Kong Profits Tax rate of #ZEBHEHRNE 165%tHE  $ (1,764,594) $ (871,295)
16.5% IR
Tax effect of income not taxable for  HZEREIURA BIFR 5 2 (3,072) (1,701)
tax purpose
Tax effect of unused tax losses EBERABREERN (5,966) (10,861)
utilised Mg EE
Tax effect of loss exempted from REFIERTENEEN 1,773,632 883,857
profits tax calculation M2
Income tax expense for the year BRRIESH $ - $ =
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(Expressed in Hong Kong dollars) (L ##E517R)

9. Property, Plant And Equipment 9. MM - BERRE

Network and

Office computer

Right-of- machinery Furniture hardware/

use and and  software and

assets  equipment fixtures equipment

PERER

/N e 3 N

EREEE kit RARKE Rt

Cost: %M

At 1 January 2024 K204 1B81H $8227,713 $ 377,190 $ 3,763,314 $ 16,059,505 $ 28,427,722
Additions BE - - - 260,715 260,715
Disposals RE (1,734,599) (73,500) - (87,565) (1,895,664)
At 31 December 2024 BR2024%12831H $6,493,114 $ 303,690 $ 3,763,314 $ 16,232,655 $ 26,792,773

Accumulated depreciation: RIHNE ©

At 1 January 2024 R2024E181H $3,745458 $ 377,190 $ 3,759,540 $ 14,933,421 $ 22,815,609
Charge for the year KEETH 2,333,385 - 3,774 691,431 3,028,590
Written back on disposals [ra= il (1,734,599) (73,500) - (87,565) (1,895,664)
At 31 December 2024 FR2024F128B31H $4,344,244 $ 303,690 $ 3,763,314 $ 15,537,287 $ 23,948,535
Net book value: IRESE

At 31 December 2024 BR2024FE 128310 $2,148870 $ - $ - 8 695,368 $ 2,844,238
Cost: B

At 1 January 2023 720231818 $8227713 $ 377,190 $ 3,770,737 $ 17955808 $ 30,331,448
Additions ®E - - - 431,991 431,991
Disposals RE - - (7,423) (2,328,294) (2,335,717)
At 31 December 2023 R2023F 128313 $ 8227713 $ 377,190 $ 3,763,314 $ 16,059,505 $ 28,427,722

Accumulated depreciation: REHFE .

At 1 January 2023 R2023F181H  $ 1262892 $ 377,190 ¢ 3,710,165 $ 16513411 $ 21,863,658
Charge for the year FEELH 2,482,566 - 56,798 748,304 3,287,668
Written back on disposals R ERHED - - (7,423) (2,328,294) (2,335,717)
At 31 December 2023 2023F 128310 $ 3745458 $ 377,190 $ 3,759,540 $ 14933421 $ 22,815,609
Net book value: AREHME -

At 31 December 2023 FR2023F12831H § 448225 $ - 8 3774 $ 1,126,084 $ 5612113
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(Expressed in Hong Kong dollars) (L ##5I7R)

9. Property, Plant And Equipment - continued 9. %% - BER®ZHE (&)

Right-of-use assets FHEESE
The analysis of the net book value of right-of-use assets by HEMEEENE DN ERAREEREZE
class of underlying asset is as follows: PWT

Property leased for own use, HEBRNYE > ZIfE
carried at depreciated cost A AR $ 1,485,002 $ 3,187,551
Internet facilities, carried at BN o BB K
depreciated cost UN: = 663,868 1,294,704
$ 2,148,870 $ 4,482,255
The analysis of expense items in relation to leases REREERNASNEREEE
recognised in profit or loss is as follows: IREFE2HUOT !
2024 2023
2024 &£ 2023 &
Depreciation charge of right-of-use %8R & E BRI B E B
assets by class of underlying asset & ERITERY
Property leased for own use HEBRNYE $ 1,702,550 $ 1,702,550
Internet facilities B R 630,835 780,016
$ 2,333,385 $ 2,482,566
Interest on lease liabilities (note 6) FHE&BEME (MisE 4(a))
$ 192,327 §$ 326,555

During the year, there was no additions to right-of-use
assets (2023: HK$Nil).

Details of total cash outflows for leases and the maturity
analysis of lease liabilities are set out in notes 12 and 19,
respectively.
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ra RN
(Expressed in Hong Kong dollars) (LLE#E5R)

9. Property, Plant And Equipment - continued 9. %% - BER®ZHE (&)

Right-of-use assets continued FREESE (B)
Property leased for own use HEBRNYZE
The Group has obtained the right to use a property AEECEBHERZESERY=
as its office through a tenancy agreement. The lease ERMAZENRER) c HEAHR I F o

runs for a period of 3 years.

Other leases HhiEE&
The Group leases internet facilities under leases NEBIREE 2 E 4 FRENBELHRE
running for a period of 2-4 years. None of the leases BRE%H - FREHEEHAEEE
includes variable lease payments. FAENR -
10. Investment In A Subsidiary 10. HKMBRABMNKRE
The Company's investment in a subsidiary was fully HE214F 12831 BIEEE » BEHE
impaired during the year ended 31 December 2014 based REI PR EI#EEN S - AR BERME AR
on an assessment of its recoverable amount. At 31 PR E2HRE - 712024 F 12 831 H >
December 2024, the directors carried out an assessment of EEEMNMEBEARNKEN T #EEE
the recoverable amount of the investment in a subsidiary. 1T57ME o IRBHEENTEG » KEERERE
Based on their review, no reversal of impairment losses E5IR O] 1T REST ©

was recognised during the year.

Percentage
of issued
capital
Place of directly
incorporation Particulars of issued held by the
Name of company and operation capital Company Principal activity
b YNGIN=E
SEMARII R BEITRE HENERT
YAGIEA ik HYG#1E BAERLE FEXEH
Hong Kong Domain Name Hong Kong 2 ordinary shares of 100%  Provision of “.hk" and
Registration Company Limited HKD500 each ", &7 " domain name
registration services
BEHAEMERAR &5 2B (582500 7%7T) 100% 24t Thk) & T &H) 8%
SHRARES

EROMEEMERARAR 2024 FERS




Notes to the Consolidated financial statements

86

e B AR MY R

(Expressed in Hong Kong dollars) (L ##5I7R)

11. Trade And Other Receivables 11. EBFREWEER R EMERKR

2024 2023
2024 £ 2023 £
Trade receivables B 5 R $ 119,250 $ 29,950

Deposits, prepayments and other &~ A IIE R A EW R
receivables 5,884,552 9,382,938
6,003,802 9,412,888

Representing: paNilr= I

Current portion MENZ D 5,324,262 8,758,129
Non-current portion IERENEL 7> 679,540 654,759
$ 6,003,802 $ 9,412,888

The amount of the Group's trade and other receivables
expected to be recovered or recognised as expenses after
more than one year is HK$679,540 (2023: HK$654,759). All
of the other trade and other receivables are expected to be
recovered or recognised as expenses within one year.

Trade receivables are due within 30 days from the date of
billing. Further details on the Group's credit policy are set
out in note 19.

12. CASH AND BANK DEPOSITS 12.

Cash and bank deposits comprise:

Bank deposits maturing after three months
when placed =@A

Cash and bank deposits maturing within
three months when placed (cash and cash
equivalents in consolidated statement of
cash flow)

BeE=ER (&a

IRITTFEREF AREIHBE

FEEERT-FULREN#ERAER
NESMEMEWRFIEEEEA 679,540 7T
(2023 F 1 654,759 75) ° FAIBEHEHMES
T EL i FE Y = T8 78 HA 1 — 48 79 UK 2] 3 e 5
BER -

BEEWHREME R 30 RAEIA -
EHREEHNRNELFITHNINE 19 -

& 5 U AR TR K HLfth FE U 7R

RERIRITEREIE :
2024 2023
2024 5 2023 §F

$ 125,169,687 $ 182,113,231

REMRITEFREFAR AR
Renex
PHRENIREFEY)

$ 58,329,716 $ 6,789,569

Cash and bank deposits in consolidated
statement of financial position =

FEMBRRRPHIREMIRT

$ 183,499,403 $ 188,902,800
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12.

13.

NSRS

(Expressed in Hong Kong dollars) (L{E#FIR)

Cash And Bank Deposits - continued 12. B SRR H th FE Y=
Reconciliation of liabilities arising from =) VEBEZHER
financing activities:

The table below details changes in the Group's liabilities TREMAEEREBMEGHNEEED -
from financing activities, including both cash and non-cash BIERENIEFREE8  c MEEHMEL
changes. Liabilities arising from financing activities are HNEEAREREXNRKRRENEF KR
liabilities for which cash flows were, or future cash flows EMEXRPHEARBEMEGTHRERE
will be, classified in the cash flow statement as cash flows =R

from financing activities.

Lease liabilities

HEARE
At 1 January 2023 2023%F1H1H $ 7,004,403
Financing cash flows MEREM (2,716,820)
Non-cash changes: Interest expenses (note 6) JEREEE FESER (s 6) 326,555
At 31 December 2023 2023F 12 A31H $ 4,614,138
Financing cash flows MERSM (2,552,158)
Non-cash change: JFIREEE . FIEER (ko)
Interest expenses (note 6) 192,327
At 31 December 2024 712024 F£ 12 B 31 H $ 2,254,307
Total cash outflow for leases AERERHE
Amounts included in the consolidated cash flow statement SFeRERERTEREENRIEERE TS
for leases comprise the following: KI5 .
2024 2023
2024 &£ 2023 &
Within financing cash flows RRERSRERN $ 2,552,158 $ 2,716,820
Other payables 13. HthEAR
2024 2023
2024 & 2023 &
Accrued charges and other creditors FEST & B M EME TR X $ 12,178,727 $ 10,879,425
Advances received SIS EINEA 3,090,776 2,964,556

$ 15,269,503 $ 13,843,981

All of the other payables are expected to be settled within FrB EMENRIESI B E—FRENT ©
one year.
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14. Deferred Registration Income 14, REFMUA
At 31 December 2024, the deferred registration income 722024 £ 12 B 31 B » EIEFMRATE
expected to be recognised as income is as follows: BT AEERARANT -

2024 2023

2024 &£ 2023 &

Within 1 year 1 %R $ 19,630,604 $ 20,422,505

After 1 year but within 2 years 1 F&E2FRN $ 7,864,697 $ 7,663,021

After 2 years but within 5 years 2 EFEBBSER 9,931,391 9,316,323

After 5 years 5F% 3,517,421 3,493,804

$ 21,313,509 $ 20,473,148

$ 40,944,113 $ 40,895,653

The Group typically receives full prepayments from AEBIBE IR P T A A2 B IR E
customers when they register internet domain names. ZEETANR o WEIERRIE BN E B
Fee received relating to future periods is recognised as a RAEGHEE  TEFSYBERRRPHE
contract liability and is classified as deferred registration AIREEMBA o FMEBRAE—ZET+EN
income in the consolidated statement of financial position. SEMERR MU B4R A BB FERR ©

Registration fees income is recognised over time on a
straight-line basis over the registration period of one to ten

years.
Movements in contract liabilities a# By &
2024 2023
2024 & 2023 &£
Balance at 1 January 1B 1 BR4EeER $ 40,895,653 $ 41,041,768
Decrease in contract liabilities as a result of HEVERESEEN
recognising revenue during the year that BETNEEWRA
was included in the contract liabilities at BREHNaERD
the beginning of the year (20,422,505) (21,122,702)
Increase in contract liabilities as a result HEEFAKREIGEME
of receiving registration fees during the MEREHNEBEIL
year 30,983,456 31,588,251
Decrease in contract liabilities as a result of FIFIFESREE AW R A E UK
recognising revenue from registration fees ~AMERSRFE &G R
received during the year (10,512,491) (10,611,664)
Balance at 31 December 712 B 31 HR4SER $ 40,944,113 $ 40,895,653
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(Expressed in Hong Kong dollars) (L{E#FIR)

15. Lease Liabilities 15. #HE&E
2024
2024 &F
Lease liabilities payable: EHEEAE
Within one year —&FR $ 1,908,800 $ 2,359,831
Within a period of more than one year but  BiB—FEBRBBEME
not exceeding two years 345,507 1,908,800
Within a period of more than two years but BEMEBFBARE
not exceeding five years - 345,507
$ 2,254,307 $ 4,614,138
Less: Amount due for settlement within 12 & : fEREH&ETERMN 12 @
months shown under current liabilities BAEIEAS%E (1,908,800) (2,359,830)
Amount due for settlement after 12 months TEIEREIEBERERMN 12 S
shown under non-current liabilities ®BIEAEE $ 345,507 $ 2,254,308
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(Expressed in Hong Kong dollars) (L ##5I7R)

16. Income Tax In The Consolidated Statement 16. %Z&HBERRRFATHERER
Of Financial Position

Deferred tax assets and liabilities recognised: SRR IE: &

The component of deferred tax (assets)/liabilities KEBEREZEESHHR R FRERVIEILERIE
recognised in the consolidated statement of financial (BE) / BENERBY M EEEET
position and the movements during the year are as follows: wmr

Depreciation

allowances
in excess of Future
the related benefits of
depreciation tax losses
BHARMTEN RIEESEN
e REE HRIRF R
Deferred tax arising from: IREFRIBZR B -
At 1 January 2023 FR2023%F181H $ 168,599 $ (168,599) $ -
(Credited)/charged to profit or loss = GtA) Mk (58,208) 58,208 -
At 31 December 2023 FL2023F 12 A 31 H $ 110,391 $ (110,391) ¢ -
(Credited)/charged to profit or loss (52,039) 52,039 -
At 31 December 2024 7202412 831 H $ 58,352 $ (58,352) $ -
Deferred tax assets not recognised: AFEDARIERIEE E -
In accordance with the accounting policy set out in note RIEME IS G SEKRER
3, the Group has not recognised deferred tax assets in 680,175 75 (2023 & : 779,212 7t) M &
respect of cumulative tax losses of HK$680,175 (2023: EMIEEENELERIBEE » HATHEBER
HK$779,212) as it is not probable that future taxable profits HEEENBEPRKAINBELHEENE
against which the losses can be utilised will be available in RAPEAPTEEE R K o ZIMFFRIBTIRITIA
the relevant tax jurisdiction and entity. The tax losses do BEAI T EREH

not expire under the current tax legislation.
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17.

18.

Capital Management

The Group's primary objectives when managing capital
are to safeguard the Group's ability to continue as a going
concern, so that it can continue to serve the internet
community of the Hong Kong Special Administrative
Region, as well as the global internet community, in relation
to the administration of the "hk" and". & " country-code
top-level domain.

The Group defines "capital" as including all components of
equity.

The Group's capital structure is regularly reviewed and
managed. Adjustments are made to the capital structure
in light of changes in economic conditions affecting
the Group, to the extent that these do not conflict with
the directors' fiduciary duties towards the Group or the
requirements of the Hong Kong Companies Ordinance.

The Group was not subject to externally imposed capital
requirements in either the current or the prior year.

Capital And Reserve

The reconciliation between the opening and closing
balances of each component of the Group's consolidated
equity is set out in the consolidated statement of changes
in equity. Details of the changes in the Company's
individual components of equity between the beginning and
the end of the year are set out below:

Balance at 1 January 2023

Change in equity for 2023:

Loss and total comprehensive expense

BELE2EE

17.

18.

#2023 &£ 1 B 1 BN&ERR

e
= 4
48

NSRS

(Expressed in Hong Kong dollars) (L ##E517R)

REMBRRRFATHARAEH
FEEEREANTBANEREALE
PR o EEE LR EA T BT
BERZHNEBHALHEEEEHETE
i (BD Thky K T&#) BEM
R LR o

FERIE TEER) REREENFTAE AN

24 o

FERGERBN REEEARE > WET
HEEEHAEENZEATEAES (2
BRG] BIRERERERN > FAEHAREEBE
FENEERRNSEMARE RS -

FEBEAFEN LFEHBATINETIL
MEAREFRR ©

BARR#E

FRERG S DS EB BT KRR
RENGAREETE - ARFEHNEDE
BHRFNRERNEBFEHIWT ¢

Retained

profits
REBEF

$ 150,850,654

7% 2023 R EE) ¢

(5,356, 710)

Balance at 31 December 2023 and
1 January 2024

Change in equity for 2024:

Loss and total comprehensive expense

BENEEE

e
mAR%R

7202312831 %
2024 £ 1 B 1 HEEER

$ 145,493,944

% 2024 FHREEE ¢

(10,749,284)

Balance at 31 December 2024

1% 2024 £ 12 A 31 HW&EER

$ 134,744,660

BEEOMEZMEREERAT 2024 FERS
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4mn A
wi[3

(Exp

19.

R TSR I 5T

ressed in Hong Kong dollars) (W& #%)R)

Financial Risk Management And Fair
Values Of Financial Instruments

Exposure to credit, liquidity and currency risks arises in
the normal course of the Group's business. The Group's
exposure to these risks and the financial risk management
policies and practices used by the Group to manage these
risks are described below.

Credit risk

The Group's credit risk is primarily attributable to cash
and deposits with banks and trade and other receivables.
Management has a credit policy in place and exposures to
these credit risks are monitored on an ongoing basis.

The Group's cash and deposits with banks are placed with
major financial institutions.

In respect of trade and other receivables, individual credit
evaluations are performed on all customers requiring
credit over a certain amount. These take into account the
customer's past payments history, financial position and
other factors. Trade receivables are due within 30 days
from the date of billings. Normally, the Group does not
obtain collateral from customers.

At the end of the reporting period, there is no significant
concentration of credit risk with respect to trade and
other receivables from third party customers. The Group
measures loss allowances for the trade receivables at an
amount equal to lifetime ECLs (which is calculated using
a provision matrix). Due to the financial strength of its
customers and the short duration of the trade receivables,
the ECL allowance is considered insignificant.

The maximum exposure to credit risk is represented by
the carrying amount of cash and deposits with banks and
trade and other receivables in the consolidated statement
of financial position.

The Group does not provide any guarantees which would
expose the Group to credit risk.

19.

MERAREEREHMTANAR
&fE
FEENHEATREREADESRR
WRERHERENRERERE > UEGE
BREBRBESER o

ane
NI

R
FEENEFERREIZREETRETE
o U B 5 BRI B MR - BE
BHEEEHE  TIRNEEEERILEE
BRI -

FEENRENBTERERRAE SR
HEAE o

B ZEBERRREMERRMES > &
EEHMERFBRARKTEESENS
RETEENL ZFTEETEERBE
BEERLHE  BBRRIREMER -
BEEUIRRERLIREAES 30 XA E
HeZ—HRERAT 2EELERERR
TEHBYIRIRan o

KESH > AEERE=FEFNEZEK
RPN EMBRRL EEARETHNEER
% o AEBMMUBFHBEFENEREERD
B (ERRREREE) NZEABEZE
WERRBIE IR - ERNHTRMBES
N8 5 EWERMEY R RS - RIEEBIE
BREEGEATERD -

FEEMAZNEERR ERAGEEMER
MENREERIBTER - EZEBBERARNE
MAEWRRYEREE ©

FAEETEREEMNAESCEAEREAZES
EERBIHELR
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19.

Financial Risk Management And Fair Values
Of Financial Instruments - continued

Liguidity risk
The Group's policy is to regularly monitor its liquidity
requirements to ensure that it maintains sufficient reserves

of cash to meet its liquidity requirements in the short and
longer term.

The following table shows the remaining contractual
maturities at the end of the reporting period of the

NSRS

(Expressed in Hong Kong dollars) (L{E#FIR)

19

MHEREEEREMTIANQR
BE (&)

SEVBREEMEZERENET R - LIk
RERFEAVIRSEE - LUNERHNE
HIBRENMERK -

TR AEESHEENEEANG TS
KMEEER - WHIRBEARMIRBEESARE

(BEFINAXS (BRTE) REEH
BYBMERR RSt BRIF B AR URAEREA]
EREXANRFAAMES

Group's financial liabilities, which are based on contractual
undiscounted cash flows (including interest payments
computed using contractual rates or, if floating, based on
rates current at the end of the reporting period) and the
earliest date the Group can be required to pay:

Contractual undiscounted cash outflow

BHARMBREER
More than
Within 1 year but Carrying
1 year or on less than amount at
demand 2 years 31 Dec
1FRy  BRLEFEE K12H31H
BER P2 E HEREE
HK$ HK$ HK$
Lease liabilities HEaE 1,977,549 355,300 2,332,849 2,254,307
Other payables HARETR 15,269,503 - 15,269,503 15,269,503
17,247,052 355,300 17,602,352 17,523,810

Contractual undiscounted cash outflow

BHRUREER
More than More than
Within 1 year but 2 years but Carrying
1 year or on less than less than amount at
demand 2 years 5 years 31 Dec
1R BB1FE  #BR245E K128 31H
BER D2 E DR 5 F HERE(E
HK$ HK$ HK$ HK$
Lease liabilities HE&E 2,552,159 1,977,549 355,300 4,885,008 4,614,138
Other payables HMETH 13,843,981 - - 13,843,981 13,843,981
16,396,140 1,977,549 355,300 18,728,989 18,458,119

EROMEEMERARAR 2024 FERS
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wi[3

(Exp

19.

20.

R TSR I 5T

ressed in Hong Kong dollars) (W& #%)R)

Financial Risk Management And Fair Values
Of Financial Instruments - continued

Currency risk

The Group is exposed to currency risks through certain
transactions that are denominated in the United States
dollars ("USD"). As the HK$ is pegged to the USD, the
Group considers the risk of movements in exchange rate
between the HK$ and the USD to be insignificant.

Fair values

The carrying amounts of the Group's financial instruments
carried at cost or amortised cost are not materially different
from their fair values as at 31 December 2024 and 2023.

MATERIAL RELATED PARTY TRANSACTIONS

In addition to the transactions and balances disclosed
elsewhere in these financial statements during the year, the
Group entered into the following material related parties
transactions:

Key management personnel, including directors:

- Short-term employee benefits

- Capitalised lease payments paid under lease
agreements for certain internet facilities and an
office with related companies (note)

19.

20.

EHES > 2REF:

- JEEREEN

- RIFEEWESNNEREE
IR ARETERERENAE
FRBERHAE (5D

MBAREERSHIANAR
i (&)

51 AL
AEERETETUERTHENRZMAER
HINEERRR - OB HEETHE > AEE
BB RERTERTEHREREH -

/\ E

EEEH AR ASTENSR T AR
EEEEEETE 2024 £/ 2023 F 12 B 31
HRRABELEERESR -

EXMABSRS
PR B IR M B P TR 950 53 R R
5h > AEEFCERT M ET T EA

X5

2024 2023

2024 £ 2023 £

$ 5,114,460 $ 5,271,564
3,089,528 2,913,543

Note:

During the year ended 31 December 2022, the Group has
leased certain internet facilities fora term of four years,
from a company whose director is also a director of the
Company. At 31 December 2024, the remaining lease
liability was HK$702,696.

During the year ended 31 December 2022, the Group
has renewed the tenancy agreement for its office for an
additional three years, from a company whose director is
also a director of the Company. At 31 December 2024, the
remaining lease liability was HK$1,551,611.

F5E -

HZE2022F 12831 BLEEER > £@HR
—RHEEHZARNBEENREHAETE
L AR > FAERAINE o« HE 2024 &£
12831 FegpfEESE®ES 702,696 7T ©

BHE2022F12A831BLEFER &F
H-—RHEFNEARTEFTNREER
THRAERERZ HRER=F - &
£2024F 128318 MHBEEEER
1,551,611 7T °
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e MBI
(Expressed in Hong Kong dollars) (L ##E517R)

21. Company-Level Statement Of Financial Position 21. ZAAXATZEERKRAR

2024
2024 &

Non-current assets JERBEE

Property, plant and equipment Mz~ BB NEE $ 2,148,870 $ 4,197,786

Deposits e 676,265 654,759
e e e B $ 2825135 § 4,852,545

Current assets mEBEE

Deposits, prepayments and other receivables 12 ~ T8 5 N E I FEU R $ 4,726,855 $ 7,452,433

Cash and bank deposits W MIRITER 182,227,408 187,804,312
e $ 186,954,263 $ 195.256,745

Current liabilities mEaE

Other payables HMES $ 8,520,430 $ 9,991,215

Deferred registration income JEJE S A 15,441,048 16,047,002

Amount due to a subsidiary [E B AR FIE 12,352,050 8,373,133

Lease liabilities HEaR 1,908,800 2,051,690
e $ 38,222,328 $ 36463040
Netcurrentassets MOREFE $ 148,731,935 § 158,793,705

Total assets less current liabilities EEBERRBER $ 151,557,070 $ 163,646,250

Non-current liabilities JERBAR

Deferred registration income IR SIE 5 A $ 16,466,903 $ 15,897,998

Lease liabilities HEaR 345,507 2,254,308
e $ 16,812,410 $ 18,152,306

NET ASSETS HEEE $ 134,744,660 $ 145,493,944

Representing: K&K .

Retained profits Epntil $ 134,744,660 $ 145,493,944
Approved and authorised for issue by the board of BEGN2025F 4 B 24 BRI o
directors on 24 April 2025.

CHAN Sai Ming CHENG Siu Hong
PR 4mBE ER/NER

Chairman Director

TE EF
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