Consolidated Statement of Profit or Loss and Other Comprehensive Income
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For year ended 31 December 2025 (Expressed in Hong Kong dollars)
BE 2025 F 12 A 31 HIEFE (UBEEIIR)

Note 2025 2024
FizE 2025 & 2024 &£
Revenue [0 $ 31,217,304 $ 32,193,909
Other net income HUW A F 58 5,814,207 7,607,039
$ 37,031,511 $ 39,800,948
Expenses before public mission Rt QARBREMEHERAR
activities expenses and ITEMZH
depreciation
Staff costs BTIRAK $ (18,425,420) $ (19,725,894)
Office costs YN Wi (1,763,436) (1,451,396)
Marketing costs IR 1D %N (718,132) (778,201)
IT & networks costs B RHS M A48 A (5,131,431) (4,920,107)
Operating costs KE R AR (5,904,161) (5,194,607)
$ (31,942,580) $ (32,070,205)
Operating profit before public Rt ARERFEERR
mission activities expenses and ITENRE RN
depreciation $ 5,088,931 $ 7,730,743
Public mission activities expenses NEEREHER (15,578,493) (15,204,335)

Operating loss before depreciation KEHiTERKE EE $ (10,489,562) $ (7,473,592)
Depreciation e (2,467,871) (3,028,590)
Loss from operations TSR $ (12,957,433) $ (10,502,182)
Finance costs BAFE R AR (107,675) (192,327)
Loss before taxation PRI AIES1E $ (13,065,108) $  (10,694,509)
Income tax expense PSR &R - -
Loss and total comprehensive REERER

expense for the year PEXZ HAEEE $ (13,065,108) $  (10,694,509)
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Consolidated Statement of Financial Position

o MBIt &

As 31 December 2025 (Expressed in Hong Kong dollars)
#HZE2025F 12 31 H (UBEIR)

[\ [e}{=} 2025 2024
fff 5 2025 &§F 2024 &
Non-current assets ERBEE
Property, plant and equipment ME ~ BREE MR 9 $ 7,099,468 $ 2,844,238
Deposits B& 11 680,101 679,540
e B $ 1,779,569 $ 3,523,778
Current assets REMEE
Trade and other receivables B EWERF
HAE W 11 $ 7,478,861 $ 5,324,262
Cash and bank deposits B NMIBITER 12 169,285,792 183,499,403
e B $ 176,764,653 $ 188,823,665
Current liabilities mENaE
Other payables HAEG R 13 $ 16,809,420 $ 15,269,503
Deferred registration income IEIESE U A 14 20,333,438 19,630,604
Lease liabilities HESE 15 1,857,867 1,908,800
e e $ 39,000,725 $ 36,808,907
Netcurrentassets AMEEFE $ 137,763,928 $ 152,014,758
_Total assets less current liabilities HEM®EAAMASE $ 145,543,497 $ 155,538,536
Non-current liabilities EREEE
Deferred registration income IEFEEE U A 14 $ 21,149,790 $ 21,313,509
Lease liabilities HEaE 15 3,579,295 345,507
e e $ 24,729,085 $ = 21,659,016
Net assets HEZFE $ 120,814,412 $ 133,879,520
Representing: (RE
Retained profits REBi&EH $ 120,814,412 $ 133,879,520

The financial statements on pages 61 to 95 were 561 BEF S EMPUHTREN 2026F 4B 24 HKES
approved and authorised for issue by the Board of &2 ELFFRIEEH -
Directors on 24 April 2026.

LEE Fan Fung, Sean CHENG Siu Hong
FiRE ER/VER

Chairman Director
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Consolidated Statement of Changes in Equity

Balance at 1 January 2024

Change in equity for 2024:

Loss and total comprehensive expense

D IEm 2%

For year ended 31 December 2025 (Expressed in Hong Kong dollars)
#]ZE2025F 12 A 31 HIEFE (UBEBHIR)

152024 £ 1 B 1 BR%ER

7% 2024 FHESEE)

FE N EE S AR

Retained

profits
fREG i

$ 144,574,029

(10,694,509)

Balance at 31 December 2024 and
1 January 2025

Change in equity for 2025:

Loss and total comprehensive expense

§£ 2024 £ 12 A 31 A& 2025 £ 1 A 1 Br45ER

7% 2025 a5

EE N2 E S AR

$ 133,879,520

(13,065,108)

Balance at 31 December 2025

75 2025 £ 12 B 31 A&

$ 120,814,412

HBOMEZMEERRAT 2025 FEHS
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For year ended 31 December 2025 (Expressed in Hong Kong dollars)

BZE2025F 12 A 31 HIEFE (UHEBHIT)

Consolidated Cash Flow Statement

Note 2025 2024
(T 2025 2024 &

Operating activities REER
Loss before taxation PRI AT RS 1E $ (13,065,108) $ (10,694,509)
Adjustments: SEET -
Depreciation e 6 2,467,871 3,028,590
Interest income F B A 5 (5,259,271) (7,124,584)
Finance costs RO 6 107,675 192,327
Operating loss before changes in EEBESEHFINEE

working capital E518 $ (15,748,833) $ (14,598,176)
(Increase)/decrease in trade and B 5 R AR T N EL AR R

other receivables pp (2,155,160) 3,409,086
Increase in other payables HAt ARG 0 1,539,917 1,425,522
Increase in deferred registration I SIE ST A BN

income 539,115 48,460
Net cash used in operating REEBEFTARE

activities Egﬁ $ (15!824!961) $ (917153108)
Investing activities REEE
Interest received BEWF 2 $ 5,259,271 $ 7,124,584
(Increase)/decrease in bank deposits ZFFHIBBE =R~

maturing after three months when IRITERIE R (15,372,649) 56,943,544

placed
Purchases of property, plant and BEWE - BB NMREMLR

equipment (1,667,840) (260,715)
Net cash (used in)/generated from R&E;EE (FrA) /FB5EHRE
investing activities B $ (11,781,218) $ 63,807,413
Financing activities R EEE
Repayment of lease liabilities EEHEaRE 12 (1,872,406) $ (2,359,831)
Interest paid BEAFE 12 (107,675) (192,327)
Net cash used in financing activities RAZ EENFTRAREFEE $ (1,980,081) $ (2,552,158)
Net (decrease) increase in cash RERFEEEMLRER

and cash $ (29,586,260) $ 51,540,147
Cash and cash equivalents at 1 R1BA1HMNERER

January REEEY 58,329,716 6,789,569
Cash and cash equivalents at 31 #7112 H 31 HWREX

December REZLEY 12 $ 28,743,456 $ 58,329,716
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